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H¢Notes

These earnings forecasts include information that is currently available at the time and predictions of our company’ s future plans.
Please be aware that actual results may differ greatly from these forecasts because of changes in uncertain factors such as international and domestic economic condition and exchange rates.
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2= Rl#&/Operating Results

F18
(Forecast)
B H / Million¥ 2019/9 2020/3 2020/9 2021/3 %2021/9 %2022/3 3%2022/9 %2023/3 3%2023/9 $2024/3
ErhE Net Sales 323,712 664,499 236,254 572,639 278,927 586,903 332,612 693,246 362,195 760,000
BI4ELE Year—over—Year -3.6% -2.4% -27.0% -13.8% — — 19.2% 18.1% 8.9% 9.6%
ERNELS Domestic Sales 175,863 366,503 123,215 310,805 136,663 292,761 157,140 341,621 187,559 —
BIEELE Year—over—Year -2.3% 1.5% -29.9% -15.2% — — 15.0% 16.7% 19.4% —
BNELS Overseas Sales 147,849 297,996 113,039 261,833 142,263 294,142 175,472 351,625 174,635 —
A4 L Year-over-Year -5.0% -6.8% -23.5% -12.1% — — 23.3% 19.5% -0.5% —
GELEEEREE Operating Margin 1.9% 3.1% -3.7% 1.8% 3.7% 3.6% 5.2% 4.2% 2.2% 3.6%
FrEREMNEER Ordinary Margin 1.7% 3.2% -4.1% 2.5% 4.9% 5.2% 8.4% 5.4% 5.2% 5.3%
St LS L EAMFI AR Return on Sales 0.0% 0.7% -3.4% 1.6% 3.0% 5.5% 6.0% 3.1% 4.0% 3.3%
»E A% & /Domestic Sales #F44 5= B /Overseas Sales 5t L= EEF|E =/ Operating Margin =55 _L 5% % F|ZE#/Ordinary Margin
5t F & LHEAMIFI 4538 /Return on Sales
(B M / Million¥)
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400000 +—m— — ———
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850000 +— — / \
300,000 e — 6.0% /_.,’ N———
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150,000 - 0.0% +— = - . . . . . .
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' 0 - -4.0% v
19/1H 19/2H 20/1H 20/2H 21/1H 21/2H 22/1H 22/2H 23/1H -6.0%
2019/9 2020/3 2020/9 2021/3 2021/9 2022/3 2022/9 2023/3 2023/9 2024/3
F#8(Forecast)

X202 3AHAKY N RHICE T AR EE (RELRRFREE29S) DBERAZLTHY. RIFFTLFELTRH ELTOWBEEN LD AEXHEIELET LRMELARRRLTEYES,

3By application of new “Accounting Standard for Revenue Recognition (ASBJ Statement No. 29)”, purchase amounts of customer supplied parts have been offset by “Net Sales” amounts from FYE2022.

-1-

NHK /(D



2= Rl#&/Operating Results

18
(Forecast)
B / Million¥ 2019/9 2020/3 2020/9 2021/3 2021/9 2022/3 2022/9 2023/3 2023/9 2024/3
=E ik Operating Profit 6,058 20,715 -8,816 10,463 10,292 21,359 17,282 28,838 7,951 27,000
AL Year-over—Year -60.5% -22.3% — -49.5% — 104.1% 67.9% 35.0% -54.0% -6.4%
FEFIE Ordinary Profit 5411 21,266 —-9,720 14,533 13,542 30,674 27,987 37,317 18,751 40,000
AI4ELE Year-over—Year —70.8% -32.4% — -31.7% — 111.1% 106.7% 21.7% -33.0% 7.2%
BeudMEICRET S L HMAE Profit Attributable to Owners of Parent -149 4,612 -7,979 9,396 8,414 31,998 19,871 21,537 14,351 25,000
AL Year—over-Year — -35.1% - 103.7% - 240.5% 136.1% -32.7% -27.8% 16.1%
BoEAM SR ROE - 1.7% - 3.4% - 10.5% - 6.4% - 6.8%
REERENRE ROA - 3.8% - 2.7% - 5.3% - 6.3% - 6.4%
<iEH/Full-Year> <_E-THl/Half-Year>
= % F|28/Operating Profit = = % F|28/Operating Profit
2 E FI2E/Ordinary Profit R E 2%/ Ordinary Profit
BFEHKEICRET 5L EAMFILE/Profit Attributable to Owners of Parent BEKEITIRET S LEAFFIEE/Profit Attributable to Owners of Parent
(EFAM / Million¥) (E75F / Million¥)
45,000 30,000
40,000 25,000
35,000 20,000 —

30,000 15,000

25,000 10,000 B
20,000 - — 5,000 ] I B
15000 - — I
0 -+ T T T T T T T T T

10,000 - —
5,000 1 I | (5,000)

0 - (10,000)

' ' ' ' ! 2020/3 2020/3 2021/3 2021/3 2022/3 2022/3 2023/3 2023/3 2024/3 2024/3

2020/3 2021/3 2022/3 2023/3 2024/3 M o . wm an T T e

¥ #8(Forecast) %E(onﬂecast)
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2= Rl#&/Operating Results

¥ #8(Forecast)
M /¥ 2020/3 2021/3 2022/3 2023/3 2023/9 2024/3
TRRE U HERM R A EPS 19.46 40.45 140.33 94.50 63.36 110.37
1Y -YEES Yy a-TJ0— Cash Flows per Share 154.55 12757 151.33 60.29 136.94 -
HA7K B #% 1l Closing Share Price at Fiscal Year End 708 830 885 947 1,144 -
R U A 2R (1) PER (Times) 36.4 20.5 6.3 10.0 9.0 -
HEEEX vy 1- 70— () Price Operating Cash Flows Ratio (Times) 46 6.5 5.8 15.7 4.2 -
FRAEAEE E SR (1) PBR(Times) 0.6 0.7 0.6 0.6 0.7 -
Tk ditoY RIS EPS — iR/ PER
R Y =Y EE Xy a1 - JO—/Cash Flows per Share
(f&/Times)
405
(R /%) 305 \\
180.00 205
160.00 ~_ 10.5 \\
14000 \//\\ 0 5 T T T 1
120.00 \ 2020/3 2021/3 2022/3 2023/3 2023/9
100.00
80.00 AN MMM ME R R /PBR
60.00 \ _
(f&/Times)
40.00 8
20.00 07
0.00 . . .
2020/3 2021/3 2022/3 2023/3 2024/3 0.6
F#8(Forecast)
0.5 . . : ,
32023/9 MU, F2MmFEEERTHIR D 14k L - UHF 3 (63.36M) x 2% =/ 2020/3 2021/3 2022/3 2023/3 2023/9

3¢2023/9 PER;EPS(¥63.36) in the 1st half x2
%2023/9 #MAEEX vyl 1-TJO0—FEF, F2OFHERRHYPBO 1KLY EE T vy 1-T0—(136.94M) X 2%
3¢2023/9 Price Operating Cash Flows Ratio; Cash Flow Per Share (¥136.94) in the 1st half X 2
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BA UK BE /Financial Condition

BEAH / Million¥ 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9
wEE Total Assets 532,615 560,769 588,091 615,494 606,039 650,733
HHFEE Interest-Bearing Debt 58,544 70,074 50,871 34,311 50,501 51,399
BOEX Stockholders’ Equity 270,988 283,993 322,614 349,509 349,221 380,066
BO&EAXRLEER Stockholders’ Equity to Total Assets Ratio 50.9% 50.6% 54.9% 56.8% 57.6% 58.4%
1HRB-YHMEE (M) Stockholders’ Equity per Share(¥) 1,151.04 1,245.48 1,414.87 1,532.82 1,541.70 1,677.84

e B B, & A EL 3 /Stockholders’ Equity to Total Assets Ratio
BB E /Total Assets  HH|F A&/ Interest-Bearing Debt © B 2 & A /Stockholders’ Equity

60.0%
/
(B M / Million¥) 55.0%
700,000 ~
50.0%
600,000
45.0% T T T T T ,
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9
500,000 - / / / / / /
400,000 - 13k & 71=Y#li & E /Stockholders’ Equity per Share
(H/¥
300,000 - — 1,800.00
1,600.00
200,000 - —
1,400.00
1 1 |
00.000 1,200.00
0 - T T T T T | 1,000.00 T T T T T ,
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9
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BA UK BE /Financial Condition

BEAH / Million¥ 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9
EHEAS Short=Term Loans Payable 3419 26,036 13,571 4,749 13,147 5,760
REEAS Long-Term Loans Payable 50,172 43,228 26,211 18,120 25,110 33,200
(Ob—FLUREF) (Due Within One Year) (16,943) (17,017) (15,101) (12,520) (8,020) (7,814)
EAEEE Total Borrowings 53,591 69,264 39,782 22,869 38,257 38,960
& Corporate Bond - - 10,000 10,000 11,000 11,000
GbL—HUNERE) (Due Within One Year) (=) (=) (=) (=) (=) (=)
av—v)L-R—/3— Commercial Paper 4,000 - — — — —
) —RIET Lease Obligations 952 809 1,088 1,441 1,244 1,439
BRFRESS Total Interest-Bearing Debt 58,544 70,074 50,871 34,311 50,501 51,399
AR FEE BOEARLED/ELYE)  Debt/Equity Ratio 21.6% 24.7% 15.8% 9.8% 14.5% 13.5%
MENFEESS Net Interest-Bearing Debt -16,048 -9,257 -41,259 -48,886 -22,447 -34,968

—FF|FEE BT EARLLE/Debt/Equity Ratio
n & A& A5t/ Total Borrowings #11&/Corporate Bond
av—34 )L R—/8—/Commercial Paper m1)—R{EF75/Lease Obligations

(B A / Million¥) 30.0%

80,000
25.0%
60,000 S— 20.0% /\
40,000 - 15.0% \\
10.0% /
20,000 -
5.0%
0 - : : : : :

2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 0.0% T T T T T )
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9

XKIZTDEHENENFABEHEL > TEYVET,
X The sum of the graph is Total Interest-Bearing Debt.
KEHMBEAEZRUREHABEASE. NBRELEEZROMBERRLTEYET,

X The figures of Short—-Term Loans Payable and Long-Term Loans Payable show their net amount after elimination.
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T A MEER (B ZA) /Segment Information by Business Group

LS B (XhEE Automotive Suspension Spring 126,332
Net Sales —hEE Automotive Seating 302,573
RBEEREE Precision Spring & Components 142,982
ﬁi%*ﬁ%%ﬁ(ifﬂ%% Industrial Machinery & Equipment, & Other Operations 92,611
EiE Consolidated 664,499

%28 (£432/Automotive Suspension Spring

102,071
242514
138,529

89,523
572,639

F& R ER & /Precision Spring & Components

2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 20%%5/3

(Forecast)

(BAH / Million¥) (B7AMA / Million¥)
200,000 200,000
160,000 — 160,000
120,000 -+ — 120,000 +—

goo00 +— —r+od —i1f ——— e — 80,000 +—

40000 +— —1 —b — — — — — 40,000 +—

0 T T T T T T ! 0
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3
¥4
. . . (Forecast)

(EHBM / Milion®) *—/Automotive Seating EBA s
400,000 120,000
320,000 — 90,000 +—
240,000 +— —— — 60,000 1—
160000 +— —— — —

30,000 +—
gopoo0 +—~ —o —8F — — — — —
O T T T T T T 1 0
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 20%%/3
(Fore;;st)
A NHZE: BmuELhEE Automotive Suspension Spring
(BERME®) —hEE Automotive Seating
Segment Profit ERBREE Precision Spring & Components
(Operating Profit) E%&E%’%li?ﬁ‘?% Industrial Machinery & Equipment, & Other Operations

S Consolidated

2,708
6,960
6,243
4,802
20,715

2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 20%;15/3

-4,687
1,972
6,833
6,344

10,463

1

(Forecast)

112,994
208,431
162,287
103,189
586,903

68,179 146,847
124,748 273,787
84,058 159,415
55,626 113,196
332,612 693,246

%28 (X42/Automotive Suspension Spring

< —hk/Automotive Seating

F&Z BB S /Precision Spring & Components

78,628
155,546
74,791
53,229
362,195

169,500
324,500
156,000
110,000
760,000

FEEM 3R (X HV/Industrial Machinery and Equipment, & Other Operations

FE ¥ 23T HV/Industrial Machinery and Equipment, & Other Operations

-4,360
-2,853
17,810
10,763
21,359

110,000

169,500

2024/3
¥ #8/Forecast
156,000 5t L= /Net Sales
(B 73 M/ Million¥)

324,500

-1,771 -2,734
2,596 7,311
9,831 11,471
6,625 12,790

17,282 28,838

-3,923
1,722
644
3,107
7,951

0
16,200
4,400
6,400
27,000
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45 A2 MEER (FRIEHBI) /Segment Information by Location

391,390
28,398
419,789
163,951
2,760
166,711
109,158
707
109,865
—-31,866
664,499

T T /Asia

343,115
27,965
371,081
148,956
2,593
151,550
80,567
581
81,148
-31,140
572,639

341,391
29,511
370,902
166,504
2,743
169,247
79,007
561
79,568
-32,815
586,903

= paga S For Customers
Japan 5 AN Intersegment
it Total
TOT: s ERREE For Customers
Asia 5 A Intersegment
it Total
KERIZ A SRR For Customers
North America & Others 5 AR Intersegment
it Total
HE Intersegment Sales
B Consolidated
(&M / Million¥) H 7 /Japan (EFM / Million¥)
600,000 250,000
480,000 200,000
360,000 — —p@— — 150,000 +—
240,000 — —— — ——— 100,000 +—
120000 — —r71 —ro —1 — — —1 — 50,000 +—
0 0

2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3

F#8(Forecast)

ISP Japan

TOT Asia

KER(F A North America & Others
EiE Consolidated

15,816

9,048
—-4,148
20,715

10,021

6,421
-5,979
10,463

2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3

¥ #8(Forecast)

20,193
10,201
-9,035
21,359

184,280
17,127
201,408
94,859
1,960
96,819
53,472
831
54,303
-19,919
332,612

(BB M / Million¥)
180,000

391,076
30,574
421,651
186,796
4,099
190,895
115,373
1,727
117,100
-36,401
693,246

KERIF AV /North America & Others

208,468
11,770
220,239
89,631
1,648
91,279
64,095
986
65,082
-14,406
362,195

435,000
32,000
467,000
184,300
3,300
187,600
140,700
1,900
142,600
—-37,200
760,000

150,000

120,000
90,000 +—
60,000 —
30,000 +—

0

12,378

7,494
-2,590
17,282

24,737
10,438
-6,338
28,838

8,409
3,630
-4,088
7,951

2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3

¥ #8(Forecast)

21,900

8,100
-3,000
27,000
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R RI (GE4)) 58 £ = /Overseas Sales by Region

BAH / Million¥ 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9
TOT Dl =) Net Sales 182,688 173,061 200,507 112,443 218,134 102,801
Asia R Composition 27.5% 30.2% 34.2% 33.8% 31.5% 28.4%
B L Year—-over—Year —-8.5% -5.3% - 11.8% 8.8% —8.6%
ek LS Net Sales 109,224 83,870 86,776 59,244 125,283 66,923
North America FERLLE Composition 16.4% 14.6% 14.8% 17.8% 18.1% 18.5%
B L Year—-over—Year -5.3% -23.2% - 53.1% 44.4% 13.0%
Z Dt hizg bl = Net Sales 6,083 4,901 6,857 3,784 8,206 4910
Other Areas R Composition 0.9% 0.9% 1.2% 1.1% 1.2% 1.4%
BIEELE Year—-over—Year 26.0% -19.4% - 27.1% 19.7% 29.8%
mnsELEaEt Overseas Total 297,996 261,833 294,142 175,472 351,625 174,635
B LEtE Overseas Ratio 44.8% 45.7% 50.1% 52.8% 50.7% 48.2%
(B / Million¥) BF7TT/Asia (&73F3 / Million¥) Z D fthithigi/Other Areas = 7T /Asia
240,000 10,000 JtK/North America
180,000 8,000 Z D fthithiz/Other Areas 4,910
120,000 — 8.000 1™
4000 +— —
60,000 _’— 2000 1— |
0 T T T T 1 0 T T r r : )
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9
(& / Milion¥) AL /North America 5  wiiony) | TEIFEBATH/Overseas Total 8928 _;_"/ﬁ;"sales
160,000 360,000 (B A/Million¥)
120,000 270,000 +—
80,000 — 180,000 —
40,000 +— — 90,000 +— —
0 - - - - - - 0 ; : : . . .
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9

KERFEERZRNDOHFTT .

X The above is exempt from Quarterly review (audit).

NHK /(D



HiEixE . B M{ELNE /Capital Expenditures, Depreciation & Amortization

¥ #8(Forecast)
B H / Million¥ 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3
BRI E Capital Expenditures 39,850 24,981 23,253 11,927 28,078 15,301 38,100
AI4ELE Year—over-Year -11.4% -37.3% -6.9% —6.5% 20.7% 28.3% 35.7%
RAMEXNE Depreciation & Amortization 26,408 27,498 28,300 13,952 28,879 13,521 29,000
RIEELE Year—over—Year 5.6% 4.1% 2.9% -0.5% 2.0% -3.1% 0.4%
= f 1% A/ Capital Expenditures B E{EH1E /Depreciation & Amortization
(B H / Million¥) (B7HM / Million¥)
50,000 50,000
40,000 - 40,000
30,000 - 30,000
20,000 - 20,000 +— —
10,000 10,000 +— —
0 - T T 0 . : : . ,
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3
¥ #8(Forecast) % #8(Forecast)
FEET AUMIERERE - FRERIZ RER/Capital Expenditure, Depreciation & Amortization by Sales Composition ¥ 8 (Forecast)
B M / Million¥ 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3
BRI EE RiERE Capital Expenditures 15,156 4,958 3,054 1,884 4,561 3,258 7,300
Automotive Suspension Spring BMERE Depreciation & Amortization 6,214 5,949 6,614 3,291 6,656 3,097 6,600
—hEE HiRERE Capital Expenditures 5,570 6,270 5,031 2,148 4,637 2,482 5,800
Automotive Seating BMERE Depreciation & Amortization 5,402 5,133 4,839 2,686 5516 2,625 5,400
REMREE B e Capital Expenditures 14,462 10,510 11,375 4544 12,126 5,623 14,500
Precision Spring & Components BMERE Depreciation & Amortization 9,897 10,970 11,430 5,434 11,384 5,208 11,200
EERBEIIEE B e Capital Expenditures 2,952 2,470 3,049 3,104 5,827 3,212 6,600
Industrial Machinery & Equipment,
& Other Operations BMERE Depreciation & Amortization 3,122 3,755 3,675 1,683 3,650 1,673 3,800
SfHEF RiBRE Capital Expenditures 1,708 770 742 246 924 724 3,900
Company—wide sharing BEENE Depreciation & Amortization 1,771 1,688 1,741 856 1,772 915 2,000
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MERAFEE . EEX v a-T0O—/Research & Development, Operating Cash Flows

¥ #8(Forecast)

B H / Million¥ 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3
MERHE Research & Development 18,407 15,664 16,077 8,397 17,503 9,333 20,000
ST LEER R&D per Sales Ratio 2.8% 2.7% 2.7% 2.5% 2.5% 2.6% 2.6%
EXEXvyla-JO0— Operating Cash Flows 36,621 29,636 34,505 22,044 13,656 31,018 —
AI4ELE Year—over—Year -0.5% -19.1% 16.4% -8.1% —60.4% 40.7% —

nHFZERAH & /Research & Development

(BA A / Million¥)

(B M / Million¥)

Byl a-T70—/Operating Cash Flows

21,000 60,000
18,000 50,000
15,000 1 40,000
12,000
30,000 +——

9,000 — 1

6,000 | 20,000 +—

3,000 - 10,000 +—

0 - T T T T T 0 T
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3 2020/3 2021/3

¥ #8(Forecast)

B RS %30/ The Number of Consolidated Subsidiaries

2022/3 2022/9

2023/3 2023/9

E#EF£1t / Consolidated Subsidiaries 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9
ER Domestic 19 19 19 19 19 19
TN Overseas 20 20 19 19 19 19
it Total 39 39 38 38 38 38

BoaiEE RSt / Affiliated Companies 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9
ERA Domestic 4 4 4 4 3 3
TN Overseas 5 5 5 5 5 5
Hi Total 9 9 9 9 8 8

-10 -
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EHEE{EXTEB 3R /Consolidated Balance Sheets

BEDE Assets
TRENERE Current Assets
HEeRUES Cash and Bank Deposits 74,593 79,331 92,130 83,197 72,948 86,368
EEEE Accounts Receivable 134,315 140,633 138,124 152,853 146,792 152,608
F-IREE & Inventories 54,785 54,818 73,872 86,766 91,498 90,656
ZDith Other Current Assets 20,865 19,970 21,277 22,822 26,024 26,678
L EEEA Allowance for Doubtful Receivables -136 -193 -126 -149 -27 -36
REEESEH Total Current Assets 284,423 294,560 325,279 345,491 337,237 356,276
ElE & E Noncurrent Assets
EREEEE Property, Plant and Equipment, Net
EYRUEEY Builidings and Structures 56,483 53,907 54,028 55,441 51,779 52,829
BREERERE Machinery and Equipment 61,146 67,466 61,286 66,813 59,045 60,383
T Land 31,149 29,444 30,483 31,289 31,520 32,033
BERiRENE Construction in Progress 19,943 13,997 10,275 9,746 14,314 18,103
ZDith Others 11,580 10,850 10,142 10,147 9,608 11,153
AWETEEESS Total Property, Plant and Equipment, Net 180,302 175,667 166,217 173,440 166,269 174,503
EBHETEERE Intangible Assets 3,187 3,032 3,034 3,600 3,317 3,624
BREZDMDEE Investments, Long—Term Receivables and Other Assets
HER ML Investment Securities 42,853 55,756 58,703 55,633 62,287 78,246
REREEE Deferred tax assets 9,081 9,952 10,050 10,477 10,161 9,673
BRERTICRIEE Net defined benefit asset 1,941 10,195 13,199 14,247 14,410 15,083
ZDfth Other Investments 11,877 12,725 12,509 13,537 13,996 15,054
=LHEIEES Allowance for Doubtful Receivables -1,052 -1,121 -904 -933 -1,642 -1,729
BEZOMOEES Total Investments, Long-Term Receivables and Other Assets 64,701 87,508 93,559 92,962 99,214 116,329
BEEEESE Total Non—current Assets 248,192 266,208 262,811 270,003 268,801 294,457
BEAE Total Assets 532,615 560,769 588,091 615,494 606,039 650,733
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EHEE{EXTEB 3R /Consolidated Balance Sheets

Liabilities
Current Liabilities
Accounts Payable 116,879
Short-Term Loans Payable 20,363
Income taxes payable 3,038
Others 38,616
Total Current Liabilities 178,899
Long—Term Liabilities
Corporate Bond —
Long—Term Loans Payable 33,228
Deferred tax Liabilities 3,811
Net Defined Benefit Liability 23,190
Others 6,930
Total Long—Term Liabilities 67,162
Total Liabilities 246,061
Net Assets
Stockholders’ Equity
Common Stock 17,009
Additional Paid—in Capital 19,579
Retained Earnings 227,062
Treasury Stock -8,868
Total Stockholders’ Equity 254,782
Accumulated Other Comprehensive Income(Loss)
Unrealized Gain or Loss on Available—for—Sale Securities 14,642
Cumulative Translation Adjustments 8,117
Remeasurements of Defined Benefit Plans -6,555
Total Accumulated Other Comprehensive Income(Loss) 16,205
Non—Controlling Interests 15,565
Total Net Assets 286,553
Total Liabilities and Net Assets 532,615
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113,669
43,053
3,702
34,248
194,675

26,211
9,837
23,331
6,736
66,118
260,793

17,009
19,579
234,113
-14,295
256,407

23,740
4,497
-652
27,585
15,982
299,975
560,769

111,189
28,672
12,652
34,809

187,325

10,000
11,110
12,712
22,262
5,832
61,919
249,244

17,009
19,679
260,692
-14,296
283,085

25,292
11,592
2,644
39,629
16,232
338,847
588,091

128,243
17,269
5,628
36,931
188,075

10,000
5,600
13,941
24,663
5,797
60,004
248,080

17,009
19,684
277,143
-14,301
299,536

22,286
24,951
2,735
49,973
17,904
367,413
615,494

109,672
21,167
4,400
36,374
171,615

11,000
17,090
12,351
22,506
5,615
68,563
240,179

17,009
19,826
275,386
-15,703
296,518

27,217
21,018
4,468
52,703
16,638
365,860
606,039

112,276
13,574
4,604
38,222
168,679

11,000
25,386
17,865
23912
7,707
85,870
254,550

17,009
19,884
285,883
-15,700
307,077

37,301
31,160
4,527
72,989
16,117
396,183
650,733
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EHEIE IR ETE 2 /Consolidated Income Statements

Net Sales
Cost of Sales
Gross Profit
Selling General and Administrative Expenses
Operating Profit
Non—Operating Profit
Interest Income and Dividends Income
Investment Profit on Equity Method
Foreign Exchange gains
Others
Total Non—Operating Profit
Non—Operating Expenses
Interest Expense
Foreign Exchange Losses
Others
Total Non—Operating Expenses
Ordinary Profit
Extraordinary Gains
Gains on Sales of Fixed Assets
Others
Total Extraordinary Gains
Extraordinary Losses
Impairment Loss on Fixed Assets
Others
Total Extraordinary Losses
Profit before Taxes
Income Taxes
Profit
Profit Attributable to Non—Controlling Interests
Profit Attributable to Owners of Parent
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664,499
596,787
67,712
46,996
20,715

2,722

983
2,617
6,323

303
3,866
1,602
5,772

21,266

4,687
4,364
9,052
12,213
6,345
5,868
1,256
4,612

572,639
517,479
55,159
44,695
10,463

1,713

982
1,229
4,756
8,681

333
4,277
4611

14,533

659
659

433

433
14,759
4,318
10,441
1,044
9,396

586,903
513,099
73,803
52,443
21,359

2,211
1,159
6,529
2,677
12,578

351
2912
3,263

30,674

26,692
209
26,901

7117
353
7,470
50,105
16,830
33,275
1,276
31,998

332,612
290,492
42,120
24,837
17,282

1,567
85
9,230
819
11,702

174
823
998
27,987

27,987
7,330
20,656
785
19,871

693,246
612,410
80,835
51,997
28,838

2,844
979
4,865
1,927
10,616

260
1,876
2,137

30,674

5,537
1,468
7,006
30,311
7,241
23,069
1,532
21,537

362,195
327,901
34,293
26,342
7,951

2,246
949
7,101
1,173
11,471

101
569
670
18,751

1,358
1,358

20,110
5,390
14,719
367
14,351

NHK /(D



EEEHICLSFvyia-T0—
oo o 5 R BE AT < A R 25

AmE N E
poEEPS
REHTICRIEERSRBEDERE
ABEBRE
BokIic&bEEER
EWEEE ERFTEERLE
T L EEDEELE
WRENE FE D18 AE

HABEFEDEHEE

EANBREDOXILE
ZDfth

EEEHLEFvyia-T0—

EREX vy a1 -TJO—5HEZE /Consolidated Cash Flows Statements

Operating Activities
Profit before Taxes
Depreciation & Amortization
Impairment Loss on Fixed Assets
Increase or Decrease in Net Defined Benefit Asset and Liability
Exchange (Profit) Loss
Investment (Profit) Loss on Equity Method
(Gain) Loss on Property, Plant and Equipment
(Increase) Decrease in Notes and Accounts Receivable
(Increase) Decrease in Inventories

Increase (Decrease) in Notes and Accounts Payable

Income Taxes Paid

Others

Net Cash Provided by (Used in) Operating Activities

-14 -

12,213

26,408

4,687

507

3,135

-983

44

8,980

348

-13,604

-6,421

1,304

36,621

14,759

27,498

433

863

-205

-982

190

-17,030

-337

-2,598

-4,908

1,954

29,636

50,105

28,300

7117

-707

-2,186

-1,159

-26,199

4,716

-16,555

-2,851

-7,420

1,346

34,505

27,987

13,952

73

-8,520

-1,732

12,470

-12,115

-2,453

22,044

30,311

28,879

5,537

-558

-4,510

-979

124

-3,665

-14,238

-4,579

-17,639

-5,023

13,656

20,110

13,521

-259
-912

-949

-2,011
4,495

-223

-2,812

61

31,018
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EREX vy a1 -TJO—5HEZE /Consolidated Cash Flows Statements

Investing Activities
Increase (Decrease) in Time Deposits
Purchases of Property, Plant and Equipment
Proceeds from Sales of Property, Plant and Equipment
Increase (Decrease) in Investments in Securities
Others

Net Cash Used in Investing Activities

Free Cash Flow

Financing Activities
Increase (Decrease) in Short-Term Debt

Increase (Decrease) in Long—Term Debt

Increase (Decrease) in Corporate Bond and Commercial Paper

(Increase) Decrease in Treasury Stock

Dividends Paid

Others

Net Cash Provided by (Used in) Financing Activities
Effect of Exchange Rate Changes on Cash and Equivalents
Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Others

Cash and Cash Equivalents at End of Year

-15-

-95
-46,691
1,392

0

-415
-45,809
-9,188

1,168
2,466
-12,646
-1,350
-5,690
-898
-16,950
993
-25,145
98,403
1,056

74,314

-79
-26,435
1,970
967
-530
-24,107

5,528

22,621
-7,084
—-4,000
-5,427
-2,345

=972

2,792
-3,649

4,671
74,314

78,986

108
-23,373
27,472
-142
922
4,987

39,493

-13,015
-17,017
10,000
0
-5,472
-2,152
-27,658
1,073
12,908
78,986

91,894

-3,670
-10,248
100
-941
103
-14,657

7,386

-9,585
-8,091

0
-3,420
-454
-21,552

1,266
-12,898
91,894

78,995

-14,650
-26,543
323
-1,145
259
-41,758
-28,101

-946
-1,101
1,000
-1,402
-6,843
-2,252
-11,546
5,598
—-34,049
91,894

57,845

828
-15,150
523
1,761
-638
-12,675

18,343

-7,538

8,090

-3,854
-1,628
-4,831

-222
13,289
57,845

71,134
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EIEERTEE BEEEEXEER (EEIR) /Consolidated Income Statements and Consolidated Balance Sheets (Abridged edition)

Gllnt=1 Net Sales 586,903 693,246 760,000
EERE Operating Profit 21,359 28,838 27,000
GELEEXEFER) (Operating Margin) (3.6%) (4.2%) (3.6%)
BEFE Ordinary Profit 30,674 37,317 40,000
(ELESRERNERE) (Ordinary Margin) (5.2%) (5.4%) (5.3%)
BEtKEICRET 2L MR Profit Attributable to Owners of Parent 31,998 21,537 25,000
THRE Y LEAM R I EPS 140.33 94.50 110.37
REEE Current Assets 325,279 337,237 347,000
EREEEE Property, Plant and Equipment, Net 166,217 166,269 180,000
REE Total Investments, Long—Term Receivables and Other Assets 96,594 102,531 119,000
wEE Total Assets 588,091 606,039 646,000
BERFEE Interest—Bearing Debt 50,871 50,501 46,000
ZOfhEE Other Liabilities 198,372 189,678 202,000
BT Non-Controlling Interests 16,232 16,638 15,000
HE2EAR Stockholders’ Equity 322,614 349,222 383,000
BiE-#EEE Total Liabilities and Net Assets 588,091 606,039 646,000

ROE %1 10.5% 6.4% 6.8%

ROA X2 5.3% 6.3% 6.4%

X1)ROE=FHEMBEITFET SLEAMFIE -{(BEARMEE +AIHIRMEE) -2} x 100

1) ROE=Profit Attributable to Owners of Parent={(Net Assets of End of Year+Net Assets of Beginning of Year) —2} X 100
X2)ROA=FFREFIZE-{(ZBEARREE +ATHARKREE) +21x 100

% 2)ROA=0rdinary Income ={(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100
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