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= pl#&/Operating Results

F#8(Forecast)

BA M / Million¥ 2018/9 2019/3 2019/9 2020/3 2020/9 2021/3  3%2021/9 3%2022/3 32022/9 3%2023/3
Pl = Net Sales 335,685 681,006 323,712 664,499 236,254 572,639 278,927 586,903 332,612 700,000
RIEELE Year-over-Year 5.6% 3.2% -3.6% -2.4% -27.0% -13.8% — — 19.2% 19.3%
ERNFELS Domestic Sales 180,044 361,257 175,863 366,503 123,215 310,805 136,663 292,761 157,140 -
AI4ELE Year-over-Year 2.8% -0.6% -2.3% 1.5% -29.9% -15.2% — — 15.0% —
\ySELEE Overseas Sales 155,641 319,749 147,849 297,996 113,039 261,833 142,263 294,142 175,472 -
AI4ELE Year-over-Year 9.1% 7.9% -5.0% -6.8% -23.5% -12.1% — - 23.3% -
FTLEEXFIZHE  Operating Margin 4.6% 3.9% 1.9% 3.1% -3.7% 1.8% 3.7% 3.6% 5.2% 5.4%
FTLEREFIEE  Ordinary Margin 5.5% 4.6% 1.7% 3.2% -4.1% 2.5% 4.9% 5.2% 8.4% 5.7%
T LEUHAMFIIEE Return on Sales 3.8% 1.0% 0.0% 0.7% -3.4% 1.6% 3.0% 5.5% 6.0% 3.4%

m[E A5 & /Domestic Sales

(B A / Million¥)

400,000

#4955 £ &/ Overseas Sales

350,000

300,000 +—
250,000 +—
200,000 +—

......

10.0%

55 L= E ¥ F2E 3K/ Operating Margin
= L HAMF) 28 32 /Return on Sales

e 55 SR E |28 ZE/Ordinary Margin

8.0%

6.0%

4.0%
2.0%

¥20223 A #A LY . lllﬁ
By application of new “Accounting Standard for Revenue Recognition (ASBJ Statement No. 29)”, purchase amounts of customer supplied parts have been offset by “Net Sales”

150,000 -
100,000 -
50,000 - I
0 - T T T T T T T T

18/1H 18/2H 19/1H 19/2H 20/1H 20/2H 21/1H 21/2H 22/1H

DRI AR EE (RELRR

0.0%

-2.0%

-4.0%

-6.0%

2018/9 2019/3 2019/9 2020/3 2020/9 2021/3 2021/9 2022/3 2022/9 2023/3
¥ 48 (Forecast)

STREEFE295) DBEALTEY, ERFFTLEFELTH ELTW-BENDFEXREE T LRASARRTLTBYET,

amounts from FYE2022.
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&= k& / Operating Results

¥ #E(Forecast)
BAH / Milion¥ 2018/9 2019/3 2019/9 2020/3 2020/9 2021/3 2021/9 2022/3 2022/9 2023/3
BEHE Operating Income 15,322 26,650 6,058 20,715 -8,816 10,463 10,292 21,359 17,282 38,000
RIEELE Year—over—Year -8.0% -25.0% -60.5% -22.3% - -49.5% - 104.1% 67.9% 77.9%
BEE Ordinary Income 18,505 31,457 5411 21,266 -9,720 14,533 13,542 30,674 27,987 40,000
BI4ELEE Year—over—-Year -1.1% -13.6% —-70.8% -32.4% — -31.7% - 111.1% 106.7% 30.4%
HEetBETIDRETH LEAMFIZE  Profit Attributable to Owners of Parent 12,705 7,104 -149 4612 -7,979 9,396 8,414 31,998 19,871 24,000
BI4ELE Year—over—Year 0.1% -65.3% — -35.1% — 103.7% - 240.5% 136.1% -25.0%
HOEAREE ROE — 2.5% — 1.7% — 3.4% — 10.5% — 7.2%
REEREFIZEE ROA — 5.5% — 3.8% — 2.7% — 5.3% — 6.7%
<;@HA/Full-Year> < kT Hl/Half-Year>
u & % F| %%/ Operating Income = EE F|2E/Operating Income
2 & F2%/Ordinary Income ZEF2%/Ordinary Income
¥ﬁ.’%’*ﬂ*$l:ﬂ%§'¢%é’l,ﬁﬂﬁﬂﬁ/Proﬁt Attributable to Owners of Parent HRHEMH%TITIRE T 5 L HAMF| K /Profit Attributable to Owners of Parent
(B M / Million¥)
(EFAM / Million¥) 30,000 —en
45,000
40,000 25,000
35,000 20,000 —_—
30,000 15,000 -
25,000 - 10,000 - L
20,000 - — 5,000 | |
15,000 - —
0 - T T T T T T T T T
10,000 - —
(5,000)
5,000 - —
(10,000)
0 - T T 1 2019/3 2019/3 2020/3 2020/3 2021/3 2021/3 2022/3 2022/3 2023/3 2023/3
2019/3 2020/3 2021/3 2022/3 2023/3 1H 2H 1H 2H 1H 2H 1H 2H 1H
¥ 18 (Forecast) 48 (Forecast)
—_— 2 —_—
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B E p¥&/ Operating Results

1R =0 BEAR R 2 EPS 29.97 19.46 4045 140.33 87.15 105.25

1HEYEEXvy -0~ Operating Cash Flows per Share 155.19 154.55 12757 151.33 96.68 —

HAK B #k (@ Closing Share Price at Fiscal Year End 994 708 830 885 851 —

PRI 2 (£5) PER(Times) 33.17 36.38 20.52 6.31 488 —

BEEEX vy a-70—Z3R (fF) Price Operating Cash Flows Ratio (Times) 6.4 46 6.5 5.8 44 -

WA #0 E 1E 3E () PBR(Times) 038 0.6 0.7 0.6 0.6 —
FRBUREE R/ PER

1RR Y=L B MR 48/ EPS
1¥RL=YEEF vy 1-T0—/Cash Flows per Share

(f&/Times)
(/% 40.50
180.00
30.50
160.00
20.50
140.00 1050
120.00 0.50 . . . . .
100.00 2019/3 2020/3 2021/3 2022/3 2022/9
80.00 HEAEE LS/ PBR
60.00 (f&/Times)
0.9
40.00 08
20.00 0.7
0.00 0.6
2019/3 2020/3 2021/3 2022/3 2023/3 05
ﬂi . T T T T 1
F (Forecast) 2019/3 2020/3 2021/3 2022/3 2022/9

3%2022/9 MEMURZEZR (L, F209F ERERERET AR O 1 ¥k B YUMFIZE (87.15M) x 2% EH

3%2022/9 PER;EPS(¥87.15) in the 1st half x 2

%2022/9 MREEEFvyla-T0—FEL, F2mFHEERFHABO 1K EYEZE T vy 1-T0—(96.68M) x 2% E A
$%2022/9 Price Operating Cash Flows Ratio; Cash Flow Per Share (¥96.68) in the 1st half x 2
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BABUIK BE /Financial Condition

B AH / Million¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
WEE Total Assets 573,198 532,615 560,769 552,659 588,091 615,494
HFAaE Interest—-Bearing Debt 68,215 57,591 69,264 64,427 49,782 32,869
B &K Stockholders’ Equity 281,134 270,988 283,993 295,275 322,614 349,509
BO&EALE Stockholders’ Equity to Total Assets Ratio 49.0% 50.9% 50.6% 53.4% 54.9% 56.8%
1#RBYHEE (M) Stockholders’ Equity per Share(¥) 1,185.77 1,151.04 1,245.48 1,294.96 1,414.87 1,532.82
n #8E FE/Total Assets
A F|F&E/Interest-Bearing Debt e B &, & AL 5 /Stockholders’ Equity to Total Assets Ratio
B & & /Stockholders’ Equity 60.0%
(B M / Million¥)
7
00,000 55 0% /
600,000 //
50.0% —
500,000
45-0% T T T T 1
2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
400,000
1#& K 71-Y#l%& B /Stockholders’ Equity per Share
L (A/¥

300,000 1,600.00

200,000 B 1,400.00

100,000 B 1,200.00

0 ' ' ' ' ' ' 1,000.00 : : : : : )

2019/3

2020/3 2021/3 2021/9 2022/3 2022/9

2019/3 2020/3

2021/3

2021/9

2022/3

2022/9
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BA IR BE /Financial Condition

BAMA / Million¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
EHEAR Short-Term Borrowings 3,315 3419 26,036 22,625 13,571 4,749
REBEAE Long—Term Borrowings 47,800 50,172 43,228 31,802 26,211 18,120
Ob—FLRRF) (Due Within One Year) (15,103) (16,943) (17,017) (13,682) (15,101) (12,520)
EAEAE Total Borrowings 51,116 53,591 69,264 54,427 39,782 22,869
& Bonds Payable 11,099 — — 10,000 10,000 10,000
(Ob—FLRER) (Due Within One Year) (11,099) (=) (=) (=) (=) (=)
aAv—iv )L R—/N— Commercial Paper 6,000 4,000 - — — —
BRFRERS Total Interest-Bearing Debt 68,215 57,591 69,264 64,427 49,782 32,869
FFFAE BCEARLLED/EVYT) Debt/Equity Ratio 24.3% 21.3% 24.4% 21.8% 15.4% 9.4%
HMENFRESS Net Interest-Bearing Debt -30,358 -17,001 -10,066 -17,859 -42,348 -50,327
AY—2 )b "—/{—/Commercial Paper e B FE1E - B 2 E AL IE/Debt/Equity Ratio
$11&/Bonds Payable
» g A& &5t/ Total Borrowings

80,000 (B M / Million¥) 30.0%

70,000

60,000 -— 23.0%

50,000 - 20.0% \/\

40,000 - \

30,000 - | 15.0%

20,000 1 E 10.0% \\

10,000 -

0 - . . . . . 5.0%
2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
0.0% T T T T T ,

KISTDEHENENFEBESHBALLE>THBYFET,
X The sum of the graph is Total Interest-Bearing Debt.
KIEHEASRURHEBARIL. REBRGEEROMBEZRRALTEYET.

X The figures of Short-Term Borrowings and Long—Term Borrowings show their net amount after elimination.

2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
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T AU MMEHR (FEZERI) /Segment Information by Business Group

¥ 48 (Forecast)

BAH / Milion¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3
e BRI hEE Automotive Suspension Spring 128,880 126,332 102,071 54,353 112,994 68,179 150,000
Net Sales U—hEE Automotive Seating 303,242 302,573 242514 98,351 208,431 124,748 267,000
BEEEREE Precision Spring & Components 152,958 142,982 138,529 77,358 162,287 84,058 168,000
EEMBEINEE  Industrial Machinery & Others 95,925 92,611 89,523 48,863 103,189 55,626 115,000
g Consolidated 681,006 664,499 572,639 278,927 586,903 332,612 700,000
m %22 ($4a/Automotive Suspension Spring ¥EZER & /Precision Spring & Components m %28 (X43/Automotive Suspension Spring
(EEH / Mi||ion¥) (ﬁEH / MiIIion¥) ’/—F/Automotive Seating
160,000 200,000
¥& %8B &/ Precision Spring & Components
120,000 - 160,000 — FE 4458 (T 5 /Industrial Machinery & Others
120,000 +— —— —— =
80,000 -
80,000 +— —— —— === R
40,000 - 115,000
40,000 +— —— @ — -
0 - T T T T 0 . . . . . . ,
2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3 2023/3
F 48 (Forecast) F 48 (Forecast) F 48 /Forecast
<—/Automotive Seating FEZEMEEZ(T Y/ Industrial Machinery & Others %= | & /Net Sales
320,000 (B / Million¥) 150,000 (B / Milior¥) 168,000 (B F/Million¥)
120,000
240,000 +— —— —— —
90,000 +— —— -
160,000 +— —— —— - 267,000
60,000 +— —— —— -
80,000 +— — — — — — — 30,000 +— —or @— — — —
0 . . . . . . , 0 . . . . . . )
2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3
%48 (Forecast) ¥ 48 (Forecast)
¥ 48 (Forecast)
BAH / Milion¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3
5 AUNFIEE: B EhEE Automotive Suspension Spring 6,193 2,108 -4,687 -1574 -4,360 -1,711 -2,000
(B %5%) U—hEE Automotive Seating 4,435 6,960 1972 -1876 -2,853 2,596 9,000
Segment Profit RERREE Precision Spring & Components 9,791 6,243 6,833 8,679 17,810 9,831 17,000
(Operating Income) FEEEEE TMNEZE  Industrial Machinery & Others 6,229 4,802 6,344 5,064 10,763 6,625 14,000
bk Consolidated 26,650 20,715 10,463 10,292 21,359 17,282 38,000
—_— 6 —_—
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5 A MER (BT 7E#RI]) /Segment Information by Location

5t B /Net Sales F18(Forecast)
BAH / Million¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3
BA: SRR For Customers 403,265 391,390 343,115 160,085 341,391 184,280 396,700
Japan 5 AVNE Inter-segment 33,696 28,398 27,965 14,937 29,511 17,127 31,000
Hi Total 436,962 419,789 371,081 175,023 370,902 201,408 427,700
TIT: O EREER For Customers 168,992 163,951 148,956 83,873 166,504 94,859 185,800
Asia 5 AVNE Inter-segment 3,057 2,760 2593 1,373 2,743 1,960 4500
Hi Total 172,050 166,711 151,550 85,247 169,247 96,819 190,300
KERIZA: SRR For Customers 108,748 109,158 80,567 34,967 79,007 53,472 117,500
North America & Others 4 AU Inter-segment 835 707 581 280 561 831 1,700
Hi Total 109,583 109,865 81,148 35,248 79,568 54,303 119,200
HE Inter-segment Sales -37,590 -31,866 -31,140 -16,592 -32,815 -19,919 -37,200
i Consolidated 681,006 664,499 572,639 278,927 586,903 332,612 700,000
»w HZA/Japan T T /Asia = 3 FRIFE A /North America & Others
w00 B/ Milon® ysoo0e B Millont) ooy (TR Milont)
""" 200,000 120,000
360,000 -
150,000 4— —— —— — 90,000 -
240,000 -
100,000 4— —— —— — 60,000 -
120,000 - 50,000 4— - . 30000 -
0 0 0

2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3

2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3

2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3

F 48 (Forecast) F 18 (Forecast) F 18 (Forecast)
B % F25/ Operating Income ¥ #8(Forecast)
B/AHA / Milion¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3
BAR Japan 19,562 15,816 10,021 8,639 20,193 12,378 27,400
TIF Asia 11,362 9,048 6,421 6,134 10,201 7,494 12,300
KERIEM North America & Others -4,274 -4,148 -5,979 -4,481 -9,035 -2,590 -1,700
B Consolidated 26,650 20,715 10,463 10,292 21,359 17,282 38,000
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M5l Gg4Y)) 55 £ 5 /Overseas Sales by Region

BAH / Million¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
TOT RLE Net Sales 199,572 182,688 173,061 100,582 200,507 112,443
Asia Rt Composition 29.3% 27.5% 30.2% 36.1% 34.2% 33.8%
R Year-over-Year 8.4% -8.5% -5.3% - - 11.8%
Pl S b= Net Sales 115,350 109,224 83,870 38,705 86,776 59,244
North America R Composition 16.9% 16.4% 14.6% 13.9% 14.8% 17.8%
R Year-over-Year 6.0% -5.3% -23.2% - - 53.1%
Z it b= Net Sales 48217 6,083 4,901 2976 6,857 3,784
Other Areas Bt Composition 0.7% 0.9% 0.9% 1.1% 1.2% 1.1%
BIEELL Year-over-Year 39.4% 26.0% -19.4% - - 27.1%
BARLEEEE Overseas Total 319,749 297,996 261,833 142,263 294,142 175,472
ENGELEE Overseas Ratio 47.0% 44.8% 45.7% 51.0% 50.1% 52.8%
- w7 T /Asia Z D ihthisi/Other Areas = 7T /Asia
240,000 (B7IF/ Milion¥) 8000 (EZF/ Million¥) 4tk /North America
ZF Dtz /Other Areas
180,000 - 6,000
3,784
120,000 - 4,000 +— —
60,000 - — 2,000 +— |
0 - T T T 1 0 . . . . . .
2019/3  2020/3  2021/3 2021/9 2022/3  2022/9 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
33k /North America #5155 LB A /Overseas Total S 2022/9
160,000 (EZIF / Million¥) 260,000 BB/ Milion¥) ﬁi'%/Ne.t Sales
) (B H/Million¥)
120,000 270000 +—
80,000 —  ——  —— 180,000 4— —— ——
40,000 T 1 1 o | 90[000 4 — — —— — —_— —_
0 ' ' ' ' ' ' 0 . . . . . )
2019/3 20203 2021/3 2021/3  2022/3 2022/ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
XERIFEERIRNOEFTT,
X The above is exempt from Quarterly review (audit).
—_— 8 —_—
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ZERE . BE{EXNE /Capital Expenditures, Depreciation & Amortization

¥ #8(Forecast)
BAH / Milion¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3
RiRiE Capital Expenditures 44975 39,850 24,981 12,763 23,253 11,927 32,100
AL Year-over-Year 32.2% -11.4% -37.3% -3.2% -6.9% -6.5% 38.0%
RAMENE Depreciation & Amortization 25,001 26,408 27,498 14,027 28,300 13,952 28,600
[f:3: Year-over-Year 3.6% 5.6% 4.1% 7.8% 2.9% -0.5% 1.1%
5 5% {##% & /Capital Expenditures i fM{E &1 /Depreciation & Amortization
50,000 <221 / Million¥) 50000 \E7F/ Milion¥)
40,000 - 40,000
30,000 - 30,000
20,000 - 20,000 +— L
10,000 - I I 10,000 +— |
0 - " " " " " " 0 . . . .
2019/3  2020/3  2021/3  2021/9  2022/3  2022/9  2023/3 2019/3  2020/3  2021/3 2021/ 2022/3  2022/9  2023/3

F48 (Forecast) 348 (Forecast)
BETYAVMIRFERE - BME{ERE KR/ Capital Expenditure, Depreciation & Amortization by Sales Composition F#8(Forecast)
BAH / Million¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3
BRI EE HiERE Capital Expenditures 12,547 15,156 4,958 1,824 3,054 1,884 7,000
Automotive Suspension Spring [Rfi{ELNE Depreciation & Amortization 5,402 6,214 5,949 3,209 6,614 3,291 6,800
—hEXE RiRRE Capital Expenditures 6,544 5570 6,270 2510 5,031 2,148 5,000
Automotive Seating BEE Depreciation & Amortization 6,044 5402 5,133 2,746 4,839 2,686 5,300
REDREX RiERE Capital Expenditures 14,841 14,462 10510 6,513 11,375 4,544 12,000
Precision Spring & Components R {i{E#1% Depreciation & Amortization 9,302 9,897 10,970 5471 11,430 5434 11,300
ERBEEINER RiFRE Capital Expenditures 8,816 2,952 2,470 1626 3,049 3,104 6,800
Industrial Machinery & Others  JB{l{EHNE Depreciation & Amortization 2,655 3,122 3,755 1,731 3,675 1,683 3,700
eHHE HiERE Capital Expenditures 2,225 1,708 770 288 742 246 1,300
Company-wide sharing BmEE Depreciation & Amortization 1,596 1,771 1,688 868 1,741 856 1,500

—9—
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EREFEE. EX X vy 1-TJHO—/Research & Development, Operating Cash Flows

F#8(Forecast)

B7A / Million¥ 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 2023/3
WRFERE Research & Development 16,822 18,407 15,664 7,765 16,077 8,397 17,900
et =Y R&D per Sales Ratio 2.5% 2.8% 2.7% 2.8% 2.7% 2.5% 2.6%
EEXvyia-o0— Operating Cash Flows 36,794 36,621 29,636 23,987 34,505 22,044 -
B4 Year-over-Year -26.1% -0.5% -19.1% - 16.4% -8.1% -
" Bt hA5E £/ Research & Development %%y a1-70—/Operating Cash Flows
20,000 - 72/ Millor¥) 50,000 P/ Millon®)
16,000 A 40,000
12,000 - 30,000 +—
8,000 - 20,000 +— e
4,000 - 10,000 +— —
0 A T T T T T T 0 T T )
2019/3 2020/3 2021/3 2021/9 2022/3 2022/9 $;(2§3£ist) 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
EFE RS 3/ The Number of Consolidated Subsidiaries
EfEFS4t / Consolidated Subsidiaries 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
ER Domestic 18 19 19 19 19 19
TN Overseas 20 20 20 19 19 19
B Total 38 39 39 38 38 38
Bk ERE / Affilated Companies 2019/3 2020/3 2021/3 2021/9 2022/3 2022/9
ER Domestic 4 4 4 4 4 4
g8 Overseas 5 5 5 5 5 5
B Total 9 9 9 9 9 9
— 10—
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EHEE ExIRE R /Consolidated Balance Sheets

BEEDER Assets
TRENEE Current Assets
HERUES Cash and Bank Deposits 98,573 74,593 79,331 82,286 92,130 83,197
fxv3 A == O
f\;gﬁzz‘ THERY Notes and Accounts Receivable — Trade, and Contract Assets 139,689 134,315 140,633 119,756 138,124 152,853
WRENE 7 Inventories 54,691 54,785 54,818 63,447 73,872 86,766
Z D Other Current Assets 25,417 20,865 19,970 18,247 21,277 22,822
EHEIEES Allowance for Doubtful Accounts -117 -136 -193 -157 -126 -149
REEESE Total Current Assets 318,254 284,423 294,560 283,581 325,279 345,491
EE & E Non—current Assets
HEHREEEE Property, Plant and Equipment, Net
B RUEEY Buildings and Structures 52,952 56,483 53,907 53,057 54,028 55,441
B E R UEIRE Machinery and Equipment 53,502 61,146 67,466 68,682 61,286 66,813
T Land 31,006 31,149 29,444 30,493 30,483 31,289
—REE Lease Assets 658 674 586 497 518 482
ERREE Construction in Progress 25,088 19,943 13,997 12,157 10,275 9,746
ZF Dt Others 9,630 10,906 10,263 10,495 9,624 9,665
EHREEEESE Total Property, Plant and Equipment, Net 172,839 180,302 175,667 175,384 166,217 173,440
BEETCEE Goodwill and Intangible Assets
DA Goodwill 0 — — — — —
ZDih Others 2,902 3,187 3,032 2,908 3,034 3,600
BUEEEESE Total Goodwill and Intangible Assets 2,902 3,187 3,032 2,908 3,034 3,600
BREZOMDEE Investments, Long—Term Receivables and Other Assets
BEHMEIS Investment Securities 55214 42853 55,756 59,359 58,703 55,633
g S Long-Term Loans Receivable 3,995 2,760 2,938 2,583 1,670 1,890
RERESEE Deferred Taxes Assets 8,161 9,081 9,952 9,472 10,050 10,477
BREBHRMICRIEE Retirement Benefit Asset 4,669 1,941 10,195 10,717 13,199 14,247
ZDih Other Investments 7,936 9,117 9,787 9,559 10,839 11,647
EHEEES Allowance for Doubtful Accounts -775 -1,052 -1,121 -906 -904 -933
BEFTOMDEESE Total Investments, Long-Term Receivables and Other Assets 79,201 64,701 87,508 90,785 93,559 92,962
BEEEESE Total Non—current Assets 254,944 248,192 266,208 269,077 262,811 270,003
EES Total Assets 573,198 532,615 560,769 552,659 588,091 615,494
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Liabilities

Current Liabilities
Notes and Accounts Payable — Trade
Electronically Recorded Obligations — Operating
Short-Term Borrowings
Income Taxes Payable
Provision for Bonuses for Director
Notes Payable — Facilities
Current Portion of Convertible Bond-Type
Bonds with Subscription Rights to Shares
Others
Total Current Liabilities

Non—Current Liabilities
Bonds Payable
Long—Term Borrowings
Lease Liabilities
Deferred Tax Liability
Retirement Benefit Liability
Provision for Retirement Benefits for Directors
Provision for Retirement Benefits for Officer
Others
Total Non—Current Liabilities

Total Liabilities
Net Assets

Stockholders’ Equity
Share Capital
Capital Surplus
Retained Earnings
Treasury Shares
Total Stockholders’” Equity

Accumulated Other Comprehensive Income(Loss)
Valuation Difference on Available—for-Sale Securities

Foreign Currency Translation Adjustment
Remeasurements of Defined Benefit Plans

Total Accumulated Other Comprehensive Income(Loss)

Non—Controlling Interests
Total Net Assets

Total Liabilities and Net Assets

84,003
43,301
18,418
2,933
269
7,308

11,099

43,899
211,234

32,697
537
7,356
19,394
586

779
4,550
65,902
277137

17,009
19,579
228,016
-7,517
257,087

21,349
5,625
-2,927
24,047
14,926
296,061
573,198

78,999
37,880
20,363
3,038
236
3,380

35,000
178,899

33,228
547
3,811
23,190
615
875
4,893
67,162
246,061

17,009
19,579
227,062
-8,868
254,782

14,642
8,117
-6,555
16,205
15,565
286,553
532,615

80,555
33,114
43,053
3,702
244
2,557

31,446
194,675

26,211
467
9,837
23,331
630

791
4,848
66,118
260,793

17,009
19,579
234,113
-14,295
256,407

23,740
4,497
-652
27,585
15,982
299,975
560,769

69,108
31,420
36,307
3,635
137
1,964

29,453
172,027

10,000
18,120
686
10,905
23912
582

867
4,526
69,601
241,629

17,009
19,679
239,845
-14,295
262,239

25,661
7,833
-458
33,036
15,754
311,029
552,659

80,027
31,162
28,672
12,652
247
2,281

32,281
187,325

10,000
11,110
721
12,712
22,262
614
843
3,654
61,919
249,244

17,009
19,679
260,692
-14,296
283,085

25,292
11,592
2,644
39,529
16,232
338,847
588,091

93,855
34,388
17,269
5,628
135
2,969

33,827
188,075

10,000
5,600
842
13,941
24,663
563

994
3,398
60,004
248,080

17,009
19,684
277,143
-14,301
299,536

22,286
24,951
2,735
49,973
17,904
367,413
615,494
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EEEE 55T E £ /Consolidated Income Statements

TS Net Sales 681,006 664,499 572,639 278,927 586,903 332,612
55 LR Cost of Sales 608,053 596,787 517,479 242,745 513,099 290,492
St E#FIZE Gross Profit 72,953 67,712 55,159 36,181 73,803 42,120
REERV—IEEIEE Selling General and Administrative Expenses 46,302 46,996 44,695 25,889 52,443 24,837
B Operating Income 26,650 20,715 10,463 10,292 21,359 17,282
EENNE Non—Operating Income
ZHAERVELSE Interest Income and Dividend Income 2,564 2,722 1,713 1,104 2,211 1,567
HokIZEDAEER R Share of Profit of Entities Accounted for Using Equity Method 1,103 983 982 614 1,159 85
AEER Foreign Exchange Gains 961 — 1,229 1,600 6,529 9,230
Z Dt Others 2,192 2616 4,755 1,263 2,677 819
HENNEEET Total Non—Operating Income 6,821 6,323 8,681 4582 12,578 11,702
BEENER Non—Operating Expenses
THFE Interest Expense 296 303 333 160 351 174
ABEBEEE Foreign Exchange Losses - 3,866 - - — —
Z Dt Others 1,718 1,602 4276 1,171 2,911 822
EENEREE Total Non—Operating Expenses 2,014 5,772 4611 1,332 3,263 998
FEFE Ordinary Income 31,457 21,266 14,533 13,542 30,674 27,987
4571 R 25 Extraordinary Gains
[ E & EFT A Gains on Sales of Fixed Assets 1,400 - — — 26,692 —
ZDfth Others — — 659 — 209 —
RS Total Extraordinary Gains 1,400 — 659 — 26,901 —
LEFE P S Extraordinary Losses
HigE sk Impairment Loss on Fixed Assets 11,525 4,687 433 — 7,117 —
Z Dt Others 1,215 4,364 — 288 353 —
FREXEE Total Extraordinary Losses 12,740 9,052 433 288 7,470 —
e FR R LM Profit Before Income Taxes 20,116 12,213 14,759 13,254 50,105 27,987
EATE Income Taxes 10,287 6,258 5,597 3,580 16,018 4,908
EATERELE Deferred Taxes 1,033 87 -1,279 600 812 2,422
2 HASEFI) Profit 8,796 5,868 10,441 9,073 33,275 20,656
EXEHKEICRET S LIAMAILE Profit Attributable to Non—Controlling Interests 1,691 1,256 1,044 658 1,276 785
BEtHEICRET AL EMRIE Profit Attributable to Owners of Parent 7,104 4612 9,396 8,414 31,998 19,871
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EHEX vy a1 -JA—EEZE /Consolidated Cash Flows Statements

Cash Frows from Operating Activities
Profit before Income Taxes
Depreciation & Amortization
Impairment Loss on Fixed Assets
Increase(Decrease) in Net Defined Benefit Asset(Debt)
Interest and Dividend Income
Interest Expenses
Foreign Exchange Losses(Gains)
Share of Loss(Profit) of Entities Accounted for Using Equity Method
Loss(Gain) on Sale and Retirement of Property, Plant and Equipment
Loss(Gain) on Sales of Short-Term Investments and Investment Securities
Decrease(Increase) in Trade Receivable
Decrease(Increase) in Inventories
Increase (Decrease) in Trade Payables
Others
Subtotal
Interest and Dividends Received
Interest Paid
Income Taxes Paid
Net Cash Provided by (Used in) Operating Activities

20,116
25,001
11,525
-568
-2,564
296
-990
-1,103
-1,169

6,675
-5416
-3,713

128
48,217
2,584
-286
-13,720
36,794

12,213
26,408
4,687
507
-2,722
303
3,135
-983
44

8,980
348
-13,604
819
40,139
3,206
-302
-6,421
36,621

14,759
27,498
433
863
-1,713
333
-205
-982
190
-659
-7,030
-337
-2,598
2,368
32,920
1,980
-355
-4,908
29,636

13,254
14,027
437
-1,104
160
-770
-614
88
20,560
-7,490
-12,324
178
26,403
1,125
-168
-3,372
23,987

50,105 27,987
28,300 13,952
7117 -
-707 18
-2,211 -1,567
351 174
-2,186 -1,551
-1,159 -85
-26,199 73
-183 —
4,716 -8,520
-16,555 -1,732
-2,851 12,470
1,521 -2,844
40,058 32,375
2,242 2,009
-374 -225
-7,420 -12,115
34,506 22,044
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EHEX vy a1 -JA—EEZE /Consolidated Cash Flows Statements

Cash Flows from Investing Activities

Decrease (Increase) in Time Deposits

Purchases of Property, Plant and Equipment

Proceeds from Sales of Property, Plant and Equipment

Decrease (Increase) in Intangible Fixed Assets

Decrease (Increase) in Investments in Securities

Decrease (Increase) in Loans Receivable

Others

Net Cash Provided by(Used in) Investing Activities
Free Cash Flow
Cash Flows from Financing Activities

Increase (Decrease) in Short-Term Borrowings

Increase (Decrease) in Long-Term Borrowings

Proceeds from Issuance of Bonds and Commercial Papers

Redemption of Bonds and Commercial Papers

Decrease (Increase) in Treasury Shares

Repayment of Lease Liabilities

Dividends Paid

Dividends Paid to Non-Controlling Interests

Others

Net Cash Provided by(Used in) Financing Activities
Effect of Exchange Rate Change on Cash and Equivalents
Net Increase(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Period
Increase in Cash and Cash Equivalents Accompanying
Consolidation
Increase in Cash and Cash Equivalent Resulting from
Merger with Unconsolidated Subsidiaries
Cash and Cash Equivalents at End of Period

"

-36, 995
1,645
-584
-4, 849
-1, 466
-120
-42, 299
-5, 504

-1,513
14,027
20, 000
-18, 000
0

-280
-5, 690
-1,214
1,321
932
2,755
95, 007

640

98, 403

-95
-46, 691
1,392
=121

146
166
-45, 809
-9, 188

1,168
2,466
28,000
-40, 646
-1, 350
=327
-5, 690
=57

-16, 950
993
-25, 145
98, 403

844

212
14,314

=79
-26, 435
1,970
-478
967
-238
186
-24,107
5,528

22,621
-7, 084
8, 000
=12, 000
-5, 427
-441
-2, 345
=531

2,792
-3, 649
4,671
14,314

18, 986

58
-14,018
78

-395

22

450
1,092
=12, 711
11,276

-4, 265
-11, 426
16,000
-6, 000
0

-205
-2,736
-197
-1,012
-9, 843
1,580
3,013
18, 986

81,999

108
=23, 373
27,472
=793
-142
567
1,148
4,987
39, 493

-13,015
-17,017
22,000
=12, 000

-403
-5,472
=137
-1,012
-27, 658
1,073
12,908
78,986

91, 894

-3, 670
-10, 248
100
=273
-941
453

=71
-14, 657
7,386

-9, 585
-8, 091

-360
-3,420
-94

-21,552
1,266
-12, 898
91, 894

78,995
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EEERTEE . EREEEER (EHIRR) /Consolidated Income Statements and Consolidated Balance Sheets(Abridged edition)
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B ERS
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RfE-MEES

ROE X1
ROA %2

Net Sales

Operating Income

(Operating Margin)

Ordinary Income

(Ordinary Margin)

Profit Attributable to Owners of Parent
EPS

Current Assets

Property, Plant and Equipment, Net

Total Investments, Long—Term Receivables and Other Assets
Total Assets

Interest—Bearing Debt

Other Liabilities

Non—Controlling Interests

Stockholders’ Equity
Total Liabilities and Net Assets

¥1ROE=FHSHHKEITRE TS L HMAE H{(SHARMEE+ATHRMEE) +21x 100

1) ROE =Profit Attributable to Owners of Parent={(Net Assets of End of Year+Net Assets of Beginning of Year) =2} X 100

H2)ROA=FFEFIE -{(LEARBLEE+RIEARKLERE) -2} %100
% 2)ROA=0rdinary Income={(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100

572,639
10,463
(1.8%)
14,533
(2.5%)
9,396
40.45

294,560
175,667
90,541
560,769
69,264
191,528
15,982
283,993
560,769

3.4%
2.7%

586,903
21,359
(3.6%)
30,674
(5.2%)
31,998
140.33

325,279
166,217
96,594
588,091
49,782
199,461
16,232
322,614
588,091

10.5%
5.3%

700,000
38,000
(5.4%)
40,000
(5.7%)
24,000
105.25

341,000
177,000
96,000
614,000
35,000
214,000
18,000
347,000
614,000

7.2%
6.7%
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