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Notes

These earnings forecasts include information that is currently available at the time and predictions of our company’s future plans.

Please be aware that actual results may differ greatly from these forecasts because of changes in uncertain factors such as international and domestic economic condition and exchange rates.
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#2= F#&/ Operating Results

sEEE Net Sales 659,730 681,006 664,499 572,639 586,903 635,000
RIS Year-over-Year 5.2% 3.2% —-2.4% -13.8% — 8.2%
EAGELS Domestic Sales 363,347 361,257 366,503 310,805 292,761 —
IE: 34 Year-over-Year 5.7% -0.6% 1.5% -15.2% — —
BNELS Overseas Sales 296,382 319,749 297,996 261,833 294,142 —
IE: 34 Year-over-Year 4.6% 7.9% -6.8% -12.1% — —
SEEEXFIEE Operating Margin 5.4% 3.9% 3.1% 1.8% 3.6% 6.0%
SELEREFEE Ordinary Margin 5.5% 4.6% 3.2% 2.5% 5.2% 6.3%
SELE LM E Return on Sales 3.1% 1.0% 0.7% 1.6% 5.5% 3.8%
= b=
- . - 5t == % 7| 25 32 /Operating Margin
[E N5t L & /Domestic Sales 415t £ = /Overseas Sales TLEE P g Marg
5t L = 25 F 283 /Ordinary Margin
5t b = 2 HA 4 F 25 2 /Return on Sales
(&7 / Million¥)
700,000 7.0%
600,000 +— 6.0% /
500,000 +— — 5.0% = AN
400,000 +—— — 4.0% —
300,000 -+— — 3.0% - 5
200,000 +— — 2.0% —
100,000 - 1.0%
0 T T T T Y 0.0% T T T T T 1
2018/3 2019/3 2020/3 2021/3  3%2022/3 2018/3 2019/3 2020/3 2021/3  3%2022/3 $2023/3

¥ #8(Forecast)

MU HICEAT IR EE (RELERHELEE295)DBEAICEY ., REFFTLFELTHELTW-BENMN OFEXKREZ2022F3A LY LREELHEBZRTLTEYET,
HEBEOFHME. 1(3%)2022F3 A # (EB) S LU2023F3AH(FE) ICH T DN ERHEEICRT IS EELBRALI-CLICL DB 12 B3,

2By application of new “Accounting Standard for Revenue Recognition (ASBJ Statement No. 29)", purchase amount of customer supplied parts are offset by “Net Sales” amount from fiscal year ending March-2022.
For details on the amount of impact, please refer to "(Reference)Amount of Impact by applying "Accounting Standard for Revenue Recognition” in FY2021(Actual) and FY2022(Forecast) ".
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% & A&/ Operating Results

¥ #8(Forecast)

BAH / Milion¥ 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
HERNE Operating Income 35,541 26,650 20,715 10,463 21,359 38,000
FUE: =4 Year-over-Year -12.5% -25.0% -22.3% —49.5% 104.1% 77.9%
BEAE Ordinary Income 36,421 31,457 21,266 14,533 30,674 40,000
FUE: =4 Year-over-Year -12.5% -13.6% -32.4% -31.7% 111.1% 30.4%
Btk EICIRET S LHAMAIL Profit Attributable to Owners of Parent 20,495 7,104 4,612 9,396 31,998 24,000
FUE: =4 Year-over-Year -18.3% -65.3% -35.1% 103.7% 240.5% -25.0%
BOEARFHHE ROE 7.2% 2.5% 1.7% 3.4% 10.5% 7.3%
REEREREE ROA 6.6% 5.5% 3.8% 2.7% 5.3% 6.8%

m = % F1|25/Operating Income
#2 % %/ 2%/Ordinary Income e B 2 & A FI| I FE/ROE HREERERNEEROA

BEt ¥k (IR E 35 L HAHFI 25 /Profit Attributable to Owners of Parent
(B H / Milliony)

45,000 12.0%
40,000
10.0% AN
35,000 - / \
30,000 - — 8.0% \
25,000 - | \ /
6.0% -
20,000 - — /
15,000 - — 4.0% /
10,000 - — \ /
2.0% ~
5,000 - —
0 = T T T T T 1 O-O% T T T T T 1
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2018/3 2019/3  2020/3 2021/3  2022/3  2023/3
¥ #8(Forecast) ¥ 18 (Forecast)
p— 2 —
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#% 2 RU#E/ Operating Results

1RR =Y L HA S F 28 EPS 86.45
1%L -UEEX vy a-TA—  Cash Flows per Share 210.09
7K B #k i Closing Share Price at Fiscal Year End 1,125
FRAGUR 25 3R (15) PER((Times) 13.01
HEEEX vy 2-JO—EE(fE)  Price Operating Cash Flows Ratio (Times) 5.4
FRAT S B2 (5) PBR (Times) 0.9
1R -Y HEARMRIR/EPS
. . 40.00
18 Y=Y EZE X vy a-70—/Cash Flows per Share
30.00
(A/v
250.00 20.00
10.00
210.00
0.00
170.00
130.00 - F—
1.1
90.00
0.9
50.00 07
10.00 : , , . . | 0.5
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3

¥ #8(Forecast)

29.97 19.46 40.45 140.33 105.25
155.19 154.55 127.57 151.33 —
994 708 830 885 -
33.17 36.38 20.52 6.31 —
6.4 4.6 6.5 58 -
0.8 0.6 0.7 0.6 —
RfUR 2R R /PER
(& /Times)
2018/3 2019/3 2020/3 2021/3 2022/3
Ml #tE E S E/PBR
(f&/Times)
2018/3 2019/3 2020/3 2021/3 2022/3
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BABUIR B8 /Financial Condition

B / Million¥ 2018/3 2019/3 2020/3 2021/3 2022/3
WEE Total Assets 568,380 573,198 532,615 560,769 588,091
HHFAE Interest-Bearing Debt 53,283 68,215 57,591 69,264 49,782
EFEACEN Stockholders' Equity 292,836 281,134 270,988 283,993 322,614
HoEARLLE Stockholders' Equity to Total Assets Ratio 51.5% 49.0% 50.9% 50.6% 54.9%
1R 4 - Y E B (F) Stockholders' Equity per Share(¥) 1,235.12 1,185.77 1,151.04 1,245.48 141487
= #8 FE[Total Assets
# 7 & & /Interest-Bearing Deb e B O & A Lt 38/Stockholders' Equity to Total Assets Ratio
B © & & /Stockholders' Equity 60.0%
700,000 /_/
50.0% ~
600,000 o
45.0% T
500,000 - 2018/3 2019/3 2020/3 2021/3 2022/3
400,000 - 1# 7= #it & £ /Stockholders' Equity per Share
(H/¥
1,600.00
300,000 - —
1,400.00
200,000 - —
1,200.00
100,000 - —
0 1,000.00 T T
' ' ' ' 2018/3 2019/3 2020/3 2021/3 2022/3
2018/3 2019/3 2020/3 2021/3 2022/3 / / / / /
— 4 —
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BABUIK B& /Financial Condition

B H / Milion¥ 2018/3 2019/3 2020/3 2021/3 2022/3
EHEAS Short-Term Debt 4773 3,315 3,419 26,036 13,571
EHifEA® Long-Term Debt 33,886 47,800 50,172 43,228 26,211
Gb—FLRRE) (Due Within One Year) (8,547) (15,103) (16,943) (17,017) (15,101)
BAEEE Total Borrowings 38,659 51,116 53,591 69,264 39,782
Ead Corporate Bond 10,624 11,099 (=) (=) 10,000
(5b—FLRER) (Due Within One Year) (=) (11,099) (=) (=) (=)
av—3 v )L-R—/8— Commercial Paper 4,000 6,000 4,000 (=) (=)
HRFEaESF Total Interest-Bearing Debt 53,283 68,215 57,591 69,264 49,782
HFFEE- BT EARLE (D/EVYT) Debt/Equity Ratio 18.2% 24.3% 21.3% 24.4% 15.4%
mEFNFEES Net Interest-Bearing Debt -41,968 -30,358 -17,001 -10,066 -42,348

av—3 )L - R—\—/Commercial Paper

#48/Corporate Bond —— HFIFAM- 82 EH LI DebtEquiy Ratio
u f& A& & &t/Total Borrowings
(BF M/ Milliony) .

80,000 40.0%
70,000
60,000

30.0%
50,000
30,000

’ 20.0%

e \
20,000
10,000
0 T T T T 100% T T T T 1
2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3

KISTDEHENERFRBSHELL>TEYES,
2 The sum of the graph is Total Interest-Bearing Debt.

XEMEAERUVRABAZE, REIRGUEEROMEBERTLTEYET.

M The figures of Short-Term Debt and Long-Term Debt show their net amount after elimination.
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5 A MEHR(ZEZF)/Segment Information by Business Group

GELEE: BEIREX Automotive Suspension Spring Unit 124,267 128,880
Net Sales —hEE Automotive Seating Unit 295,710 303,242
BERMmEE Precision Spring & Components Unit 147,874 152,958
EEBBIEIMNEZE  Industry & Others 91,878 95,925
EiE Consolidated 659,730 681,006
%28 (£4a/Automotive Suspension Spring ¥ 75 8B B/Precision Spring & Components
150,000 - (ELZ3F / Million¥) 200,000 (B3 M / Milion¥)
120,000 +—gm———— — 160,000 B
90,000 +— —+ —+ —— —— - 12000+ —or — @ —
60,000 +— — —— — — — — 80,000 B _— — — I |
30,000 +— — — — — — — 40,000 +— E— E— E— — | | -
0 . ; : : : , 0 . . . . . ,
2018/3 2019/3 2020/3 2021/3 32022/33%2023/3 2018/3 2019/3 2020/3 2021/3 32022/33%2023/3
2~ MAutomotive Seating T FEEMER (T AV Industry & Others o)
400,000 - (&7 M / Milliony) 120,000 (EEF‘?/Mﬁionsé) ry
300,000 - —1 90,000 +— —— —
200000 +—~ — — —o ———  — 60000 {— —r @ — —
100000 4~ — — o — 30000 {~ — — @ —
0 . , . , , : 0 . . , . , ,
2018/3 2019/3 2020/3 2021/3 Xzozz/s-%):igz(?cjzsc/aast) 2018/3 2019/3 2020/3 2021/3 ->2<2022/31;22<;§(?02ri/55;)
BT AR BEEREE Automotive Suspension Spring Unit 9,627 6,193
(EEFIZE) —hEE Automotive Seating Unit 9,457 4,435
Segment Profit RENREE Precision Spring & Components Unit 10,855 9,791
(Operating Income) EEMBIIMNEE  Industry & Others 5,600 6,229
EE Consolidated 35,541 26,650
I AVNEE: BEIEREEX Automotive Suspension Spring Unit 106,836 108,428
Segments Assets —hEE Automotive Seating Unit 139,856 125,427
BERMmEE Precision Spring & Components Unit 121,484 121,173
EEBBIEIMNEZE  Industry & Others 84,695 87,129
FREEEE Adjustment 115,507 131,040
EHE Consolidated 568,380 573,198

MEEEDEMIE.

126,332 102,071 112,994 120,000
302,573 242,514 208,431 229,000
142,982 138,529 162,287 172,000
92,611 89,523 103,189 114,000
664,499 572,639 586,903 635,000
%22 (F4a/Automotive Suspension Spring
< —Automotive Seating
¥& 7 8B G/Precision Spring & Components
EEEHESR1F HVIndustry & Others
103,189 112,994
2022/3
55 L= /Net Sales
(B M /Milion¥)
162,287
208,431
2,708 -4,687 -4,360 1,000
6,960 1,972 -2,853 5,700
6,243 6,833 17,810 18,800
4,802 6,344 10,763 12,500
20,715 10,463 21,359 38,000
98,976 119,741 116,951 -
109,669 121,747 114,879 —
119,408 131,830 141,429 —
82,943 85,038 93,487 —
121,617 102,411 121,343 —
532,615 560,769 588,091 —

I (3%) 2022F3RH (E) SLUV202F3AH (F1) 1T HNERHELICET IRHBRELEALLCLICL2EE

Bl EJEESN,

2 For details on the amount of impact, please refer to "(Reference)Amount of Impact by applying "Accounting Standard for Revenue Recognition" in FY2021(Actual) and FY2022(Forecast) ".
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B AL MER (FT7EHEFI) /Segment Information by Location

¥ %8 (Forecast)

5t £ = /Net Sales % 48(Forecast)
B A / Million¥ 2018/3 2019/3 2020/3 2021/3 3%2022/3 3%2023/3
BA: st EREE R For Customers 402,342 403,265 391,390 343,115 341,391 363,000
Japan T AV E Intersegment 19,518 33,696 28,398 27,965 29,511 33,894
it Total 421,860 436,962 419,789 371,081 370,902 396,894
TOT: xTHEREEE For Customers 156,136 168,992 163,951 148,956 166,504 169,000
Asia T AV E Intersegment 2,754 3,057 2,760 2,593 2,743 3,166
it Total 158,890 172,050 166,711 151,550 169,247 172,166
KERIZA: st EREE R For Customers 101,252 108,748 109,158 80,567 79,007 103,000
America & Europe & Others 5 AU Intersegment 845 835 707 581 561 606
it Total 102,097 109,583 109,865 81,148 79,568 103,606
HE Intersegment Sales -23,117 -37,590 -31,866 -31,140 -32,815 -37,667
EiE Consolidated 659,730 681,006 664,499 572,639 586,903 635,000
= Hapan 7T IAsia 1 K ERIE AV/America & Europe & Others
500,000 (E73 M / Milliony) 200,000 (B M/ Million¥) 150000 (&5 / Milliony)
400,000 - 150,000 I e B 120,000
300,000 - 90,000 -
100,000 R B,
200,000 - 60,000 -
100,000 - 20000 . N N 30,000 -
0 0 ' ' ' ' ' \ 0 -
2018/3 2019/3 2020/3 2021/3 2022/33%2023/3 2018/3 2019/3 2020/3 2021/3 3¢2022/3%2023/3 2018/3  2019/3  2020/3 2021/3 32022/3 %2023/3
18 (Forecast) ¥ #8(Forecast)
B Z 28/ Operating Income % #8(Forecast)
BAH / Milion¥ 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
BA Japan 24,752 19,562 15,816 10,021 20,193 26,200
TIT Asia 12,429 11,362 9,048 6,421 10,201 13,000
KERIFED: America & Europe & Others -1,640 -4,274 -4,148 -5,979 -9,035 -1,200
EfE Consolidated 35,541 26,650 20,715 10,463 21,359 38,000
& /Assets % #8(Forecast)
B H / Milion¥ 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
=N Japan 439,099 453,512 403,350 432,220 463,270 —
7T Asia 134,916 134,826 142,558 144,593 148,243 —
KERIFED: America & Europe & Others 56,090 67,076 67,986 66,606 68,146 -
2HXUTEE Whole company or Eliminations -61,726 -82,217 -81,279 -82,650 -91,569 -
EfE Consolidated 568,380 573,198 532,615 560,769 588,091 -
XEEBEOFEME. [ (3%) 202253AH () HIU2023F308 (FH) ICHETHMBERAELEICHET IRMBEELZBFRALI-CLICK B 2B 2L,

> For details on the amount of impact, please refer to "(Reference)Amount of Impact by applying "Accounting Standard for Revenue Recognition" in FY2021(Actual) and FY2022(Forecast) ".
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M % AI55 £ & /Overseas Sales by Region

BAHA / Milion¥ 2018/3 2019/3 2020/3 2021/3 %2022/3
ToT LS Net Sales 184,119 199,572 182,688 173,061 200,507
Asia +-404:4 Composition 27.9% 29.3% 27.5% 30.2% 34.2%
BIEELE Year-over-Year 9.7% 8.4% -8.5% -5.3% —
Bl & LS Net Sales 108,800 115,350 109,224 83,870 86,776
North America +-404:4 Composition 16.5% 16.9% 16.4% 14.6% 14.8%
BIEELE Year-over-Year -2.9% 6.0% -5.3% -23.2% —
Z D fthithis LS Net Sales 3,463 4,827 6,083 4,901 6,857
Other Areas +-404:4 Composition 0.5% 0.7% 0.9% 0.9% 1.2%
BIEELE Year-over-Year 0.5% 39.4% 26.0% -19.4% —
BT LESER Overseas Total 296,382 319,749 297,996 261,833 294,142
BT LEEIEE Overseas Ratio 44.9% 47.0% 44.8% 45.7% 50.1%
. nT7 7 IAsia | (DAt ithigk/Other Areas
250,000 (&AM / Million¥) 8,000 (B7A M/ Milliony¥) 277 ihsia
4t K/North Ameri
200,000 6,000 | K/North America
150,000 - Z D fih ihizk/Other Areas
4,000 |
100,000 -
50,000 - 2,000 +— |
0 - . . : : 0 . . . . .
2018/3 2019/3 2020/3 2021/3  %2022/3 2018/3 2019/3 2020/3 2021/3  %2022/3
86,776
( ~ 4esk/North America ;’ﬁ.ﬂ.\i':-—uJ:n—s & &t/Overseas Total 2022/3
150,000 A3/ Milion¥) 400,000 (BT / Millon¥) W
/Overseas Sales
120,000 320,000 (& H / Milion)
90,000 -+— 240,000 +— -
60,000 — 160,000 +— -
30,000 +— 80,000 +—— -
0 | 0 : : : : )
2018/3 2019/3 2020/3 2021/3  3%2022/3 2018/3 2019/3 2020/3 2021/3  3%2022/3
XERFEERIRNDOHFTT,
Y The above is exempt from audit.
NEEEOHME., [T (38) 2025388 () $LU2023FE3A8H (FH) ITBITA2NERHEECHATIRHREZEA LI LICKSEELHE) 28 EEL,

> For details on the amount of impact, please refer to "(Reference)Amount of Impact by applying "Accounting Standard for Revenue Recognition" in FY2021(Actual) and FY2022(Forecast) ".
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R EIRE . BM{EENE /Capital Expenditures, Depreciation & Amortization

¥ #8(Forecast)
B M / Milion¥ 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
BRimRE Capital Expenditures 34,010 44975 39,850 24,981 23,253 45,678
FUE:S4 Year-over-Year 32.7% 32.2% -11.4% -37.3% -6.9% 96.4%
RimENE Depreciation & Amortization 24141 25,001 26,408 27,498 28,300 29,764
FUE:4 Year-over-Year 4.3% 3.6% 5.6% 4.1% 2.9% 5.2%
= 5% 1% & /Capital Expenditures iR {£3 50 2 /Depreciation & Amortization
(BZAHA/ Milliony) (BAME/ Milion¥)
50,000 50,000
40,000 40,000
30,000 - 30,000
20,000 - 20,000 +— |
10,000 - 10,000 +— —
0 I T T T T T O T T 1
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
¥ #8(Forecast) ¥ #8(Forecast)
FE LT AU RERE - FE{E F1E A ER/Capital Expenditure, Depreciation & Amortization by Business Group % #8(Forecast)
BAH / Milion¥ 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
BB IEhEE BRiERE Capital Expenditures 7,490 12,547 15,156 4,958 3,054 8,344
Automotive Suspension Spring BMEENE Depreciation & Amortization 6,003 5,402 6,214 5,949 6,614 6,977
—hEE RIERE Capital Expenditures 7,081 6,544 5,570 6,270 5,031 7472
Automotive Seating BmEENE Depregciation & Amortization 5,358 6,044 5,402 5,133 4,839 5,139
EENREE RiERE Capital Expenditures 12,801 14,841 14,462 10,510 11,375 21,290
Precision Spring & Components HmENE Depreciation & Amortization 8,976 9,302 9,897 10,970 11,430 11,907
EEEREHNEE HimRE Capital Expenditures 5018 8,816 2,952 2,470 3,049 6,948
Industry & Others HmENE Depreciation & Amortization 2,470 2,655 3,122 3,755 3,675 3,918
Eate =] RIERE Capital Expenditures 1,617 2,225 1,708 770 742 1,621
Company-wide sharing BRE RN & Depreciation & Amortization 1,331 1,596 1,771 1,688 1,741 1,821
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MERREE ., E¥X vyl a-70—/Research & Development, Operating Cash Flows

¥ #8(Forecast)
B[ / Milion¥ 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
HMEMAFRE Research & Development 16,119 16,822 18,407 15,664 16,077 16,898
StLEthE R&D per Sales Ratio 2.4% 2.5% 2.8% 2.7% 2.7% 2.7%
BE%EXvyla-7JA—  Operating Cash Flows 49,811 36,794 36,621 29,636 34,505 55,182
AI4ELE Year-over-Year -10.5% -26.1% -0.5% -19.1% 16.4% 59.9%
m B 32 B % & Research & Development %%+ a1-70—/Operating Cash Flows
(&7 M / Milliony) (B M / Million¥)
20,000 60,000
50,000 +— —

40,000 +——

15,000 -
10,000 -
5,000
0 A T T T

30,000 +—

20,000 +—
10,000 +—
T T 0

2018/3  2019/3 2020/3 2021/3 2022/3  2023/3 2018/3  2019/3 2020/3 2021/3 2022/3  2023/3
¥ 18 (Forecast) %8 (Forecast)
E xR & 11 %k/The Number of Consolidated Subsidiaries
EfEF =4t / Consolidated Subsidiaries 2018/3 2019/3 2020/3 2021/3 2022/3
EA Domestic 18 18 19 19 19
)N Overseas 19 20 20 20 19
it Total 37 38 39 39 38
By ik#E A<t / Affiliated Companies 2018/3 2019/3 2020/3 2021/3 2022/3
EA Domestic 4 4 4 4 4
)N Overseas 5 5 5 5 5
H Total 9 9 9 9 9
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TE % B 2 xf BB & /Consolidated Balance Sheets

Assets
Current Assets
Cash and Bank Deposits

Notes Accounts Receivable, Trade and Contract Assets

Inventories

Other Current Assets

Allowance for Doubtful Receivables

Total Current Assets

Noncurrent Assets

Property, Plant and Equipment, Net
Buildings and Structures

Machinery and Equipment

Land

Lease Assets

Construction in Progress

Others

Total Property, Plant and Equipment, Net
Goodwill and Intangible Assets

Goodwill

Others

Total Goodwill and Intangible Assets
Investments, Long-Term Receivables and Other Assets
Investment Securities

Long-term loans receivable

Deferred tax assets

Net defined benefit asset

Other Investments

Allowance for Doubtful Receivables

Total Investments, Long-Term Receivables and Other Assets
Total Noncurrent Assets

Total Assets

95,251
146,781

48,589
24,427
-88
314,962

51,364
53,483
30,515
617
12,071
7,456
155,508

0
3,089
3,089

64,678
8,719
7,739
4,619
9,935
-873

94,819

253,418
568,380

98,573
139,689

54,691
25,417
-117
318,254

52,952
53,502
31,006
658
25,088
9,630
172,839

0
2,902
2,902

55,214
3,995
8,161
4,669
7,936
-775

79,201

254,944
573,198

74,593
134,315

54,785
20,865
-136
284,423

56,483
61,146
31,149
674
19,943
10,906
180,302

3,187
3,187

42,853
2,760
9,081
1,941
9,117

-1,052

64,701

248,192
532,615

79,331
140,633

54,818
19,970
-193
294,560

53,907
67,466
29,444
586
13,997
10,263
175,667

3,032
3,032

55,756
2,938
9,952

10,195
9,787

-1,121

87,508

266,208
560,769

92,130
138,124

73,872
21,2717
-126
325,279

54,028
61,286
30,483
518
10,275
9,624
166,217

3,034
3,034

58,703
1,670
10,050
13,199
10,839
-904
93,559
262,811
588,091
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E#EE &%t B8 3R /Consolidated Balance Sheets

Liabilities

Current Liabilities

Notes and Accounts Payable

Electronically Recorded Obligations
Short-term loans payable

Income taxes payable

Allowance for Directors' Bonuses
Equipment Notes Payable

Current portion of convertible bond-type
bonds with subscription rights to shares
Others

Total Current Liabilities

Long-Term Liabilities

Corporate Bond

Convertible Bond-type Bonds with Subscription Rights to Shares
Long-term loans payable

Lease Obligations

Deferred tax liabilities

Net Defined Benefit Liability

Provision for Directors' Retirement Benefits
Provision for Officers' Retirement Benefits
Liabilities from Application of Equity Method
Others

Total Long-Term Liabilities

Total Liabilities

Net Assets

Stockholders' Equity

Common Stock

Additional Paid-in Capital

Retained Eamings

Treasury Stock

Total Stockholders' Equity

Accumulated Other Comprehensive Income(Loss)
Unrealized Gain or Loss on Available-for-Sale Securities
Cumulative Translation Adjustments

Remeasurements of Defined Benefit Plans

Total Accumulated Other Comprehensive Income(Loss)
Non-Controlling Interests

Total Net Assets

Total Liabilities and Net Assets

87,507
43,637
13,320
6,074
268
3,714

37,515
192,038

10,624
25,338
563
9,414
15,859
507
810
307
5,266
68,692
260,731

17,009
19,579
229,163
-1,516
258,235

27,935
7,355
—-688
34,601
14,811
307,648
568,380

84,003
43,301
18,418
2,933
269
7,308

11,099

43,899
211,234

32,697
537
7,356
19,394
586

779
4,550
65,902
2771317

17,009
19,579
228,016
-7,517
257,087

21,349
5,625
-2,927
24,047
14,926
296,061
573,198

78,999
37,880
20,363
3,038
236
3,380

35,000
178,899

33,228
547
3,811
23,190
615
875
4,893
67,162
246,061

17,009
19,579
227,062
-8,868
254,782

14,642
8,117
-6,555
16,205
15,565
286,553
532,615

80,555
33,114
43,053
3,702
244
2,557

31,446
194,675

26,211
467
9,837
23,331
630

791
4,848
66,118
260,793

17,009
19,579
234,113
-14,295
256,407

23,740
4,497
-652
27,585
15,982
299,975
560,769

80,027
31,162
28,672
12,652
247
2,281

32,281
187,325

10,000
11,110
721
12,712
22,262
614
843
3,654
61,919
249,244

17,009
19,679
260,692
-14,296
283,085

25,292
11,592
2,644
39,529
16,232
338,847
588,091
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E#EIB AT E Z/Consolidated Income Statements

Net Sales

Cost of Sales

Gross Profit

Selling General and Administrative Expenses
Operating Income

Non-Operating Income

Interest Income and Dividends Income
Investment Profit on Equity Method
Real Estate Rental Income

Others

Non-Operating Expenses

Interest Expense

Loss on Disposal of Fixed Assets
Others

Ordinary Income

Extraordinary Gains

Gains on Sales of Fixed Assets
Others

Extraordinary Losses

Impairment Loss on Fixed Assets
Others

Net Income before Taxes

Income Taxes

Deferred Taxes

Net Income

Profit Attributable to Non-Controlling Interests
Profit Attributable to Owners of Parent

659,730
578,784
80,945
45,404
35,541
5,583
2,519
883
632
1,548
4,703
334
455
3,912
36,421
2,385
2,385
6,162
3,929
2,233
32,644
10,230
-198
22,612
2117
20,495

681,006
608,053
72,953
46,302
26,650
6,821
2,564
1,103
626
2,527
2,014
296
271
1,446
31,457
1,400
1,400
12,740
11,525
1,215
20,116
10,287
1,033
8,796
1,691
7,104

664,499
596,787
67,712
46,996
20,715
6,323
2,722
983

618
1,998
5,772
303

322
5,146
21,266

9,052
4,687
4,364
12,213
6,258
87
5,868
1,256
4,612

572,639
517,479
55,159
44,695
10,463
8,681
1,713
982
884
5,100
4,611
333
396
3,880
14,533
659
659
433
433
14,759
5,597
-1,279
10,441
1,044
9,396

586,903
513,099
73,803
52,443
21,359
12,578
2,211
1,159
668
8,538
3,263
351
560
2,351
30,674
26,901
26,692
209
7,470
7117
353
50,105
16,018
812
33,275
1,276
31,998
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E#ET vyl a-70—5EZ/Consolidated Cash Flows Statements

BEEEHICLS5FYyia - TJO— Operating Activities
SRR L MR Net Income before Taxes 32,644 20,116 12213 14,759 50,105
Bim{EAZE Depreciation & Amortization 24141 25001 26,408 27,498 28,300
PEEi=Ei=E S Impairment Loss on Fixed Assets 3929 11,525 4,687 433 7,117
BEAMICRIEEXITIAEBEOREHE  Increase or Decrease in Net Defined Benefit Asset and Liability -828 -568 507 863 -707
ZRAERUZIELSS Interest and Dividends Received -2519 -2564 -2722 -1,713 -2.211
XIFR Interest Expenses 334 296 303 333 351
AEEBRE Exchange (Profit) Loss 1,314 -990 3,135 -205 -2,186
BoRICkHBEEE Investment (Profit) Loss on Equity Method -883 -1,103 -983 -982  -1,159
AREEE ERFTEELR (Gain) Loss on Property, Plant and Equipment 384 -1,169 44 190 -26,199
BEHMIISSTENELR (Gain) Loss on Sales of Short-Term Investments and Investment Securities -2,385 — — -659 -183
ST LEEOEREE (Increase) Decrease in Notes and Accounts Receivable -4,926 6,675 8,980 -7,030 4,716
WRENE E D 14imEE (Increase) Decrease in Inventories -4243 -5416 348 -337 -16,555
TEABEBOEEEE Increase (Decrease) in Notes and Accounts Payable 14,064 -3,713 -13,604 -2598 -2,851
ZDith Others -2,344 128 819 2,368 1,521
N E Subtotal 58,681 48,217 40,139 32,920 40,058
FIERUEEXENOZHE Interest and Dividends Received in Cash 2,851 2,584 3,206 1,980 2,242
FRDXZIEE Interest Paid -349 -286 -302 -355 -374
EABEOXILEE Income Taxes Paid -11,372 -13,720 -6,421 -4,908 -7,420
BEXEHYICLS5FXryia-TJ0O— Net Cash Provided by (Used in) Operating Activities 49,811 36,794 36,621 29,636 34,505

— 14 —
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EfE vy a-70—5HEZ/Consolidated Cash Flows Statements

Investing Activities

(Increase) Decrease in Time Deposits

Purchases of Property, Plant and Equipment

Proceeds from Sales of Property, Plant and Equipment
(Increase) Decrease in Intangible Fixed Assets
(Increase) Decrease in Investments in Securities
(Increase) Decrease in Loans Receivable

Others

Net Cash Used in Investing Activities

Free Cash Flow

Financing Activities

Increase (Decrease) in Short-Term Debt

Increase (Decrease) in Long-Term Debt

Proceeds from Issuance of Corporate Bond and Commercial Papers
Redemption of Corporate Bond and Commercial Papers
(Increase) Decrease in Treasury Stock

Repayment of Lease Obligation

Dividends Paid

Dividends Paid to Non-Controlling Interests

Payments from Changes in Ownership Interests in Subsidiaries
that do not Result in Change in Scope of Consolidation

Net Cash Provided by (Used in) Financing Activities

Effect of Exchange Rate Changes on Cash and Equivalents

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Increase in Cash and Cash Equivalents Accompanying Consolidation

Increase in Cash and Cash Equivalent Sresulting from Merger with Unconsolidated

Subsidiaries
Cash and Cash Equivalents at End of Year

-152
-31,528
1,562
—-556
—-633
-1,467
-178
-32,955
16,856

2,657
1,912
20,000
—-24,000
-1

-281
-5,453
-793

-5,960
216
11,112
82,493
1,400

95,007

7
-36,995
1,645
-584
-4,849
-1,466
-120
-42,299
-5,504

-1,513
14,027
20,000
-18,000
0

-280
-5,690
-1,214

7,327
932
2,755
95,007
640

98,403

-95
-46,691
1,392
-727

0

146

166
-45,809
-9,188

1,168
2,466
28,000
-40,646
-1,350
-327
-5,690
-571

-16,950
993
-25,145
98,403
844

212
74,314

-19
-26,435
1,970
-478
967
-238
186
—-24,107
5,528

22,621
-7,084
8,000
-12,000
-5,427
—-441
-2,345
—-531

2,792
-3,649
4,671
74,314

78,986

NHKZ /(2

108
-23,373
27,472
-793
-142
567
1,148
4,987
39,493

-13,015
-17,017

22,000
-12,000

-403
-5472
737

-1,012

-27,658
1,073
12,908
78,986

91,894



EEARIEE EESERER (EHRR) /Consolidated Income Statements and Consolidated Balance Sheets(Abridged edition)
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ROE X1
ROA %2

Net Sales

Operating Income

(Operating Margin)

Ordinary Income

(Ordinary Margin)

Profit Attributable to Owners of Parent
EPS

Current Assets

Property, Plant and Equipment, Net

Total Investments, Long-Term Receivables and Other Assets
Total Assets

Interest-Bearing Debt

Other Liabilities

Non-Controlling Interests

Stockholders' Equity

Total Liabilities and Net Assets

X1)ROE=HESHKEITFEI L HAMAIE -{(ZPRMEE+ATHARMERE) —21x100

1) ROE=Profit Attributable to Owners of Parent+{ (Net Assets of End of Year+Net Assets of Beginning of Year) +2}x100

X2)ROA=EHENR (MR EE+RTHIRMREE) +2}x 100
3% 2) ROA=0rdinary Income=+{(Total Assets of End of Year-Total Assets of Beginning of Year) +2}x100

572,639
10,463
(1.8%)
14,533
(2.5%)
9,696
40.45

294,560
175,667
90,541
560,769
69,264
191,528
15,982
283,993
560,769

3.4%
2.7%

586,903
21,359
(3.6%)
30,674
(5.2%)
31,998
140.33

325,279
166,217
96,594
588,091
49,782
199,461
16,232
322,614
588,091

10.5%
5.3%

635,000
38,000
(6.0%)
40,000
(6.3%)
24,000
105.25

316,000
180,000
96,000
592,000
40,000
198,000
17,000
337,000
592,000

7.3%
6.8%
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(£%F) 20224 3 A (EfE) HKLU2023FE3 A
/(Reference)Amount of Impact by Applying "Accounting Standard for Revenue Recognition” in FY2021(Actual) and FY2022(Forecast)

oA FRITESR (FEZEA) /Segment Informaition by Business Group

clt
it

£ Net Sales

INZSER TR AEEEEDBEAIC  Amount of Impact by Applying "Accounting

L BB Standard for Revenue Recognition"
FEE (UNZEERHICRIT 2L 5HE % Net Sales "Same Calculation Standard as
DEFA LT E RO E L AE) Before Application”

oA HRITE FRTE Segment Information by Location

L Net Sales

o
i

INZERH BT AR EEEDBEAIC  Amount of Impact by Applying "Accounting
K HEEH Standard for Revenue Recognition"

EEE (NSRBI A2L5HE%  Net Sales "Same Calculation Standard as
DEFALIRTE RO E L FE) Before Application”

trR%ER] GE4\5E EE) /Overseas Sales by Region

L Net Sales

o
i

INZERH IR AR EEEDBEAICZ  Amount of Impact by Applying "Accounting
K HEEHE Standard for Revenue Recognition"

S (UNZEERHICRIT 2 5HE % Net Sales "Same Calculation Standard as
DEFA LT E RO E L FE) Before Application”

112,

115,

341,

21,

369,

200,

202,

A (F

994

, 890

885

391

798

189

507

114

222

B)ITHIT BN

120, 000

3,400

123, 400

363, 000

35, 100

398, 100

86, 776

8, 664

95, 440

208, 431

31, 666

240, 098

166, 504

1,714

168, 219

6, 857

6, 857

M EEICET AR

229, 000

40, 300

269, 300

169, 000

1,800

170, 800

294,142

10, 379

304, 521

162, 287

2,697

164, 985

19, 007

8, 664

87,672

FTEEZERALIC

172, 000

3, 000

175, 000

103, 000

10, 800

113, 800

103, 189

923

104,112

KUIRBRHICET SR EAE (RELERHEEE2S) FOFEMAICLY., HEFFTLBELTHLEL TV BEN DFEIKRBELZ2022F3I AL YT LRBELARRRLTEYES,

3By application of new “Accounting Standard for Revenue Recognition (ASBJ Statement No. 29)”

X202FEIAHDF LS F LREHBELEDERALE-ZORELBE>TNS =, FRTHOEREIZHEL TLELA,
X The rate of change in "Net Sales" compared to the previous fiscal year is not stated due to applying of above Accounting Standard.
XUNERHICETIRHBEEDEAICLLEEE, V7V IV I LEDTSTRICRBRICSTRRLTEY ET,

X The graphs on the "FINANCIAL FACT BOOK" represented by dotted line show impact by applying Accounting Standard.

, purchase amount of customer supplied parts are offset by “Net Sales” amount from fiscal year ending March-2022.

Pl [ 7

114, 000

1,000

115, 000

Eﬁ&

7=

586, 903 635, 000
38,178 47,700

625, 081 682, 700

586, 903 635, 000
38,178 47,700

625, 081 682, 700
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