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HNotes

These earnings forecasts include information that is currently available at the time and predictions of our company’ s future plans.

Please be aware that actual results may differ greatly from these forecasts because of changes in uncertain factors such as international and domestic economic condition and exchange rates.
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2= i #&/ Operating Results

b=} Net Sales 626,950
RIS Year—over—Year -2.1%
ERFELS Domestic Sales 343,622
RIS Year—over—Year 6.9%
BHELES Overseas Sales 283,328
RIS Year—over—Year -11.2%
SELEEEREE Operating Margin 6.5%
SELERERNEE Ordinary Margin 6.6%
e b S L EAMRI SR Return on Sales 4.0%
E N 5E £ & /Domestic Sales
B4 55 L& /Overseas Sales
(B M / Milliony)
700,000 7.0%
600,000 +— 6.0%
500,000 +— - 5.0%
400,000 +— — 4.0%
300,000 +— - 3.0%
200,000 — 2.0%
100,000 +— | 1.0%
0 T T T 1 0.0%
2017/3 2018/3 2019/3 2020/3 2021/3
XINIEREICHT IR EENELER

By application of new
“Net Sales”

Forecasted impact in fiscal year ending March-2022

Net Sales :

659,730 681,006 664,499 572,639 600,000
5.2% 3.2% -2.4% -13.8% 4.8%
363,347 361,257 366,503 310,805 —
5.7% —0.6% 1.5% -15.2% —
296,382 319,749 297,996 261,833 —
4.6% 7.9% —6.8% -12.1% —
5.4% 3.9% 3.1% 1.8% 4.2%
5.5% 4.6% 3.2% 2.5% 4.5%
3.1% 1.0% 0.7% 1.6% 3.0%
5t _F =& % F) 453 /Operating Margin
55 L =% % Fl 283 /Ordinary Margin
5t b = L HAMFI 25 3. /Return on Sales
2017/3 2018/3 2019/3 2020/3 2021/3  $%2022/3
¥ #8(Forecast)

-42,300 million yen.

FHEEF295)D@EAICKY, HERIEFTLEELTH ELTW-BEEN DA EXHREEZE2022F3 A LV LR EABZERRLTEYET,
20223 H T EEE% TEE;-423006AH

“Accounting Standard for Revenue Recognition (ASBJ Statement No. 29)”
amount from fiscal year ending March-2022.

, purchase amount of customer supplied parts will be offset by
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= Bi#&/ Operating Results

¥ #48(Forecast)
BAH / Million¥ 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
EEFE Operating Income 40,613 35,541 26,650 20,715 10,463 25,000
BRI L Year—over—Year 15.9% -12.5% -25.0% -22.3% -49.5% 138.9%
BERE Ordinary Income 41,640 36,421 31,457 21,266 14,533 27,000
BT L Year—over—Year 15.3% -12.5% -13.6% -32.4% -31.7% 85.8%
HEt#HEICIRREIT D UEAMFIZR Profit Attributable to Owners of Parent 25,098 20,495 7,104 4612 9,396 18,000
BT L Year—over—Year 16.2% -18.3% -65.3% -35.1% 103.7% 91.6%
B EARR TR ROE 9.3% 7.2% 2.5% 1.7% 3.4% 6.3%
REEREREE ROA 8.0% 6.6% 5.5% 3.8% 2.7% 4.8%
m EZF|2%/Operating Income
e B2 & AT ZE/ROE
B EHZE/Ordinary Income /
Btk EITIRE T 2 L HAFFIZE/Profit Attributable to Owners of Parent REERENEE/ROA
(B M/ Milliony) 10.0%
45,000
40,000 - \
8.0%
35,000 - \
30,000 -
6.0% \ /
25,000 - —
20,000 - — 4.0%
15,000 - — /
10,000 - — 2.0% \//
5,000 - —
0 - . . . . . 0.0% T T 1
2017/3  2018/3  2019/3  2020/3  2021/3  2022/3 2017/3  2018/3  2019/3  2020/3  2021/3  _2022/3
%18 (Forecast) ¥ %8 (Forecast)
p— 2 —
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1454 71=Y L EAMI R 25
THREYEEX vy a-J0—

EPS
Cash Flows per Share

B = B#E/ Operating Results

HAK B #& 4l Closing Share Price at Fiscal Year End
PRI R (1) PER (Times)
BEEBEX vyl - 70— EFR(E) Price Operating Cash Flows Ratio(Times)
HImfEEEE () PBR(Times)
THR 1Y HHERRA &/EPS
1LY -YEZELT v a-TJ0O—/Cash Flows per Share
(F/¥)
250.00
210.00
170.00
130.00
90.00
50.00
10-00 T T T T 1
2017/3 2018/3 2019/3 2020/3 2021/3 2022/3

¥ 18 (Forecast)

103.70
229.99
1,229
11.85
53

1.0

40.00

30.00

20.00

10.00

1.1
0.9
0.7

0.5

86.45 29.97 19.46 40.45 78.94
210.09 155.19 154 .55 127.57 —
1,125 994 708 830 -
13.01 33.17 36.38 20.52 —
54 6.4 46 6.5 -
0.9 0.8 0.6 0.7 —
HRifUR 48 3 /PER
(£%/Times)
2017/3 2018/3 2019/3 2020/3 2021/3
HRAf 41 E E (5 2/PBR
(f&/Times)
2017/3 2018/3 2019/3 2020/3 2021/3
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BABUIK RE /Financial Condition

B H / Million¥ 2017/3 2018/3 2019/3 2020/3 2021/3
wEE Total Assets 537,909 568,380 573,198 532,615 560,769
EFFEE Interest-Bearing Debt 53,391 53,283 68,215 57,591 69,264
BEEX Stockholders’ Equity 279,699 292,836 281,134 270,988 283,993
Bo&EARLLE Stockholders’ Equity to Total Assets Ratio 52.0% 51.5% 49.0% 50.9% 50.6%
1Y -YHE ZE (M) Stockholders’ Equity per Share(¥) 1,179.71 1,235.12 1,185.77 1,151.04 1,245.48

m #23& E /Total Assets

HFIFEE/Interest-Bearing Debt e B 2 & AL /Stockholders' Equity to Total Assets Ratio
B 2 & A& /Stockholders' Equity 55.0%
(B M/ Million¥) \
700,000 50.0% v/_
45.0%
600,000
40-0% T T T T 1
>00,000 - 2017/3 2018/3 2019/3 2020/3 2021/3
400,000 - 1¥E & 7= Yl & EE/Stockholders' Equity per Share
1,400.00 — /¥
300,000 -
1,200.00
200,000 -~ —
100,000 1 B 1,000.00
0 _ . . . . , 80000 T T T T 1
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3
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BABUIK BE /Financial Condition

BAH / Million¥ 2017/3 2018/3 2019/3 2020/3 2021/3
wHHBASE Short-Term Debt 2214 4,773 3,315 3,419 26,036
RHEASE Long-Term Debt 31,957 33,886 47,800 50,172 43,228
GL—FLAIRE) (Due Within One Year) (11,781) (8,547) (15,103) (16,943) (17,017)
EAE ST Total Borrowings 34,172 38,659 51,116 53,591 69,264
& Corporate Bond 11,219 10,624 11,099 (=) (=)
(55— FEURER) (Due Within One Year) (=) (=) (11,099) (=) (=)
av—2 % )L-R—/8— Commercial Paper 8,000 4,000 6,000 4,000 (=)
EFFAaESS Total Interest—-Bearing Debt 53,391 53,283 68,215 57,591 69,264
BFRFAE -BE2EALLE D/ELYT) Debt/Equity Ratio 19.1% 18.2% 24.3% 21.3% 24.4%
WEANFEESE Net Interest—-Bearing Debt -29,184 -41,968 -30,358 —-17,001 -10,066
av—34 )L R—/8—/Commercial Paper
#11&/Corporate Bond —F H|F A& B2 EALLE/Debt/Equity Ratio
m {& A€ & 5t/Total Borrowings
(BAMA/ Million¥)

80,000 40.0%

70,000

60,000

30.0%

50,000

40,000 /\/

30,000 20.0%

: V
20,000
10,000
0 . . . . 10.0% . .

2017/3

2018/3 2019/3

XU STDEHENERFRBEEHEEL T >TEYET,
X The sum of the graph is Total Interest-Bearing Debt.
XEHEAERUVRBEBASE. RBIRELEEZROMEERRALTEYES,

X The figures of Short—-Term Debt and Long-Term Debt show their net amount after elimination.

2020/3

2021/3

2017/3

2018/3

2019/3

2020/3

2021/3
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T A MER(EZE )/ Segment Information by Business Group

ELEE: BB IS EE Automotive Suspension Spring Unit 119,542 124,267 128,880 126,332 102,071 118,000
Net Sales —hEE Automotive Seating Unit 285,924 295,710 303,242 302,573 242,514 229,000
BEIREE Precision Spring & Components Unit 139,086 147874 152,958 142,982 138,529 156,000
FEEMBEMNEZE  Industry & Others 82,396 91,878 95,925 92,611 89,523 97,000
EfE Consolidated 626,950 659,730 681,006 664,499 572,639 600,000
2R (F43/Automotive Suspension Spring FEBER G /Precision Spring & Components %ﬁg(immuwmome Suspension Spring
150000 (B3 Milion¥) 200000 . BFA/ Millons) ;;ZA:mm_ﬁ‘_'e Seat_mg
" F 2 b am/Precision Spring & Components
120,000 g0 160,000 FEEZHEER1FHV/Industry & Others
90,000 +— — — — — — — 120,000 +— —o  —
60,000 +—f ——( 80,000 -
30000 +—f —— 40,000 — —r 89,523 102,071
0 T T T T T N 0 T T T T T ]
2017/3  2018/3  2019/3  2020/3  2021/3 ﬁi}gi2/3 ) 2017/3 2018/3 2019/3 2020/3 2021/3 ﬁ;ﬁgzz/s '
“S(Forecas T8 (Forecast|
<—I/Automotive Seatin
200,000 (B / Milliony) / g 00000 @B/ Mﬁiﬁ%%!i?’)\/lndustw & Others %J:g;’\i}éfsales
: 138,529  (B7F/ Million¥)
300,000 - — 000 —m— I N
60,000 +— —'@ 0
200000 4—
40000 - 242,514
100,000 4— @— el B B B B B B
0 T T T T T d 0 T T T T T ]
2017/3 2018/3 2019/3 2020/3 2021/3  %2022/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
F#8(Forecast) 348 (Forecast)
T AUNFIE: B IShEE Automotive Suspension Spring Unit 11,533 9,627 6,193 2,708 —-4,687 1,100
(EERE) —hEE Automotive Seating Unit 13,984 9,457 4,435 6,960 1,972 6,600
Segment Profit BEIREE Precision Spring & Components Unit 9,605 10,855 9,791 6,243 6,833 10,300
(Operating Income) FEEWMBFNEZE  Industry & Others 5,489 5,600 6,229 4,802 6,344 7,000
EfE Consolidated 40,613 35,541 26,650 20,715 10,463 25,000
wTAVNERE: BB IShEE Automotive Suspension Spring Unit 102,230 106,836 108,428 98,976 119,741 —
Segments Assets —hEE Automotive Seating Unit 135,110 139,856 125,427 109,669 121,747 —
BEIREE Precision Spring & Components Unit 116,940 121,484 121,173 119,408 131,830 —
FEEMIBEMNEZE  Industry & Others 82,195 84,695 87,129 82,943 85,038 -
REERE Adjustment 101,431 115,507 131,040 121,617 102,411 -
EfE Consolidated 537,909 568,380 573,198 532,615 560,769 -

MUNERRBICEHT IR EE (RELERFTREE2E) OFEAICKY . #REF/LEFELTHLELTWEENLDHEXHRIELF202F3AHL YT LRHELHAZRTLTEY ET,
02253 MFRFEE BEEHLEX: -1,0008HM. >—FEX: -39, 6008FM. AHEHAEX: -1,200685H
By application of new “Accounting Standard for Revenue Recognition (ASBJ Statement No. 29)” , purchase amount of customer supplied parts will be offset by
“Net Sales” amount from fiscal year ending March-2022
Forecasted Impact in fiscal year ending March-2022
Automotive Suspension Spring Unit : -1,500 million yen, Automotive Seating Unit
KEBRORKHELEBERICLDPEEBEE. VI TRNICARICTRRLTHEYET,
XThe graph represented by the dotted |ine shows forecasted impact by applying the above Accounting Standard for Revenue Recognition

: =39,600 million yen, Precision Spring & Components Unit 1,200 million yen.
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5 AL MER (FRTEHEFI) /Segment Information by Location

ax: *HMEEE For Customers 380,905 402,342 403,265 391,390 343,115 372,000
Japan T AV Intersegment 17,420 19,518 33,696 28,398 27,965 20,702
it Total 398,325 421,860 436,962 419,789 371,081 392,702
TIT: o EEE For Customers 140,759 156,136 168,992 163,951 148,956 146,000
Asia 4 AR Intersegment 2,046 2,754 3,057 2,760 2,593 3,333
it Total 142,806 158,890 172,050 166,711 151,550 149,333
KERIEA: *HMEREE For Customers 105,285 101,252 108,748 109,158 80,567 82,000
America & Europe & Others 4 A Intersegment 673 845 835 707 581 458
it Total 105,959 102,097 109,583 109,865 81,148 82,458
HE Intersegment Sales -20,140 -23,117 -37,590 -31,866 -31,140 -24,494
= Consolidated 626,950 659,730 681,006 664,499 572,639 600,000
BZ/lapan T T [Asia KER(FEHV/America & Europe & Others
(B %M/ Million¥) (B7 M/ Mmillion¥) (E7H / Million¥)
500,000 200,000 150,000 -
wooo - mm B w 125,000
150,000 +——— —r ——
100,000 +— —p 00— ——
300,000 41—
100,000 +— — — —— 75,000 -
200000 ~— — —
50,000 4 — —
100,000 +— — — e I B B E B 5000
0 ; ; ; ; ; ) 0 . . . . . ) 0 T T T T T ]
2017/3 2018/3 2019/3 2020/3 2021/3 %2022/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2017/3 2018/3 2019/3 2020/3 2021/3 _'_fé?fjﬁam
¥ 48 (Forecast) F 48 (Forecast) =
[ZF: Japan 26,203 24,752 19,562 15,816 10,021 15,500
TIT Asia 11,464 12,429 11,362 9,048 6,421 9,800
KERIEA: America & Europe & Others 2,945 -1,640 -4,274 -4,148 -5,979 -300
S Consolidated 40,613 35,541 26,650 20,715 10,463 25,000
BA Japan 416,783 439,099 453,512 403,350 432,220 -
TIT Asia 125,586 134,916 134,826 142,558 144,593 -
KERIEA: America & Europe & Others 53,939 56,090 67,076 67,986 66,606 —
2 RILEE Whole company or Eliminations -58,399 -61,726 -82,217 -81,279 -82,650 —
S Consolidated 537,909 568,380 573,198 532,615 560,769 -

XINBRHICET IR EE (RELESHEEEE) OBAICKY., #EEFF/LESLLTHEL TV BEEILOAEXBREF 202283 L VR LRMEERRRLTEYET,
2022FE3RHFEEELE BA:-32,400655M. KEXFEH : -9,90065FM
XBy application of new “Accounting Standard for Revenue Recognition (ASBJ Statement No. 29)” , purchase amount of customer supplied parts will be offset by
“Net Sales” amount from fiscal year ending March-2022.
Forecasted Impact in fiscal year ending March-2022  Japan : -32,400 million yen, America & Europe & Others @ -9,900 million yen.
HERORHELEBAICLDHEHEE. VI IRNICARICTRRLTEY ET,
XThe graph represented by the dotted line shows forecasted impact by applying the above Accounting Standard for Revenue Recognition.
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L RI%ERI5E £S5 /Overseas Sales by Region

B M / Million¥ 2017/3 2018/3 2019/3 2020/3 2021/3
ToT sEEE Net Sales 167,824 184,119 199,572 182,688 173,061
Asia R Composition 26.8% 27.9% 29.3% 27.5% 30.2%
RIEL Year—over—Year -15.1% 9.7% 8.4% -8.5% -5.3%
bl S Colla = Net Sales 112,058 108,800 115,350 109,224 83,870
North America R Composition 17.9% 16.5% 16.9% 16.4% 14.6%
I Year-over—Year —5.5% —2.9% 6.0% -5.3% -23.2%
Z D thhizk ol =) Net Sales 3,445 3,463 4,827 6,083 4,901
Other Areas R Composition 0.5% 0.5% 0.7% 0.9% 0.9%
RIEL Year—over—Year 17.8% 0.5% 39.4% 26.0% -19.4%
BN LEE AR Overseas Total 283,328 296,382 319,749 297,996 261,833
BE LSS Overseas Ratio 45.2% 44.9% 47.0% 44.8% 45.7%
w7 T [Asia Z D ithithisi/Other Areas
250,000 B2/ Million¥) so0p . (BT Milion) " 77 /Asia
¢ JtK/North America
200,000 6,000 Z Dfthithizi/Other Areas
150,000 4,901
4,000 —
100,000 -
50,000 - 2,000 +— |
0 - - - - 0 ; ; ; ; .
2017/3  2018/3  2019/3 20203  2021/3 2017/3 2018/3 2019/3 2020/3 2021/3
g . K 83,870
Jtk/North America B 55 L& &5 /Overseas Total . 203&/3_._
. BNGELS
150,000 (B H / Million¥) 400,000 (BFH / Million¥) /Overseas Sales
) (BarA/
120,000 320,000 Million¥)
90,000 — 240,000 — —
60,000 +— — 160,000 +— =
30,000 +— —_— 80,000 4— |
0 ! ! ! ! ! 0 T T T T 1
2017/3  2018/3  2019/3  2020/3  2021/3
XJ:EE‘Q:%_EW%%O)%&?’GTO 2017/3 2018/3 2019/3 2020/3 2021/3

X The above is exempt from audit.
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HERE . FMEXNE /Capital Expenditures, Depreciation & Amortization

F#8(Forecast)
BAH / Million¥ 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
BimRE Capital Expenditures 25,637 34,010 44975 39,850 24,981 29,325
AL Year—over—Year —6.4% 32.7% 32.2% -11.4% -37.3% 17.4%
RAGEINE Depreciation & Amortization 23,137 24,141 25,001 26,408 27,498 28,758
AL Year—over—Year -1.9% 4.3% 3.6% 5.6% 4.1% 4.6%
» $2 %1% /Capital Expenditures BT {E A1 & /Depreciation & Amortization
(B M/ Million¥) (B M/ Million¥)

50,000 50,000

40,000 40,000

30,000 30,000

20,000 - 20,000 +— [
10,000 - 10,000 1— [
0 - T T T T T 0
2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
¥ #8(Forecast) ¥ #8(Forecast)

BEETAUMIEGERE - FM{E N E N ER/Capital Expenditure, Depreciation & Amortization by Sales Composition ¥ #8(Forecast)
BAH / Million¥ 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
SRS EE RiERE Capital Expenditures 5,489 7,490 12,547 15,156 4,958 5,705
Automotive Suspension Spring  J{TI{& & Depreciation & Amortization 5,368 6,003 5,402 6,214 5,949 7112
—hEE HiRRE Capital Expenditures 5,074 7,081 6,544 5,570 6,270 5,748
Automotive Seating BER & Depreciation & Amortization 5,667 5,358 6,044 5,402 5,133 5014
BENREE RERE Capital Expenditures 10,310 12,801 14,841 14,462 10,510 12,673
Precision Spring & Components s {li{& &1 & Depreciation & Amortization 8,247 8,976 9,302 9,897 10,970 11,494
EEMBIINEE HRIRE Capital Expenditures 3,744 5,018 8,816 2,952 2,470 3,879
Industry & Others BAER & Depreciation & Amortization 2,296 2,470 2,655 3,122 3,755 3,946
eHHEE HiRIRE Capital Expenditures 1,018 1,617 2,225 1,708 770 1,318
Company-wide sharing S HN & Depreciation & Amortization 1,557 1,331 1,596 1,771 1,688 1,190

NHKZ /(Y



MEFERE . BEE Xy 1-T0O—/Research & Development, Operating Cash Flows

% #8(Forecast)
BAH / Million¥ 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
MERREE Research & Development 16,130 16,119 16,822 18,407 15,664 15,110
sc b S R&D per Sales Ratio 2.6% 2.4% 2.5% 2.8% 2.7% 2.5%
B¥Xyvya-70— Operating Cash Flows 55,664 49,811 36,794 36,621 29,636 44,012
RIE L Year—over-Year 30.4% -10.5% -26.1% -0.5% -19.1% 48.5%
w S BAR 2 /Research & Development EEX vyl a-70—/0perating Cash Flows
(B A/ Million¥) (B M/ Million¥)
20,000 60,000
50,000 -
15,000 -
40,000 - —
10,000 - 30,000 - —
20,000 - —
5,000 -
10,000 - —
0 i T T T T T 0 T T 1
2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
¥ #8(Forecast)
EFEXT R =118/ The Number of Consolidated Subsidiaries
EfEF =%t / Consolidated Subsidiaries 2017/3 2018/3 2019/3 2020/3 2021/3
ER Domestic 17 18 18 19 19
= 2)S Overseas 18 19 20 20 20
Hi Total 35 37 38 39 39
HaikB A=t / Affiliated Companies 2017/3 2018/3 2019/3 2020/3 2021/3
ER Domestic 4 4 4 4 4
B9 Overseas 5 5 5 5 5
B Total 9 9 9 9 9
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B E & xtBB 3R /Consolidated Balance Sheets

Assets

Current Assets

Cash and Bank Deposits

Notes and Accounts Receivable, Trade
Inventories

Other Current Assets

Allowance for Doubtful Receivables
Total Current Assets

Noncurrent Assets

Property, Plant and Equipment, Net
Buildings and Structures

Machinery and Equipment

Land

Lease Assets

Construction in Progress

Others

Total Property, Plant and Equipment, Net
Goodwill and Intangible Assets
Goodwill

Others

Total Goodwill and Intangible Assets
Investments, Long—Term Receivables and Other Assets
Investment Securities

Long—term loans receivable

Deferred tax assets

Net defined benefit asset

Other Investments

Allowance for Doubtful Receivables
Total Investments, Long—Term Receivables and Other Assets
Total Noncurrent Assets

Total Assets

82,575
140,342
44,036
22,548
-56
289,446

48,172
50,269
30,699
576
5,989
8,109
143,817

73
3,239
3,312

72,086
10,383
7,005
2,825
10,116
-1,084
101,331
248,462
537,909

95,251
146,781
48,589
24,427
-88
314,962

51,364
53,483
30,515
617
12,071
7,456
155,508

0
3,089
3,089

64,678
8,719
7,739
4,619
9,935
-873
94,819
253,418
568,380

98,573
139,689
54,691
25417
-117
318,254

52,952
53,502
31,006
658
25,088
9,630
172,839

0
2,902
2,902

55,214
3,995
8,161
4,669
7,936
-775

79,201

254,944
573,198

74,593
134,315
54,785
20,865
-136
284,423

56,483
61,146
31,149
674
19,943
10,906
180,302

3,187
3,187

42,853
2,760
9,081
1,941
9,117

-1,052

64,701

248,192
532,615

79,331
140,633
54,818
19,970
-193
294,560

53,907
67,466
29,444

586
13,997
10,263

175,667

3,032
3,032

55,756
2,938
9,952

10,195
9,787

-1,121

87,508

266,208
560,769
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Liabilities

Current Liabilities

Notes and Accounts Payable

Electronically Recorded Obligations
Short-term loans payable

Income taxes payable

Allowance for Directors’ Bonuses
Equipment Notes Payable

Current portion of convertible bond-type
bonds with subscription rights to shares
Others

Total Current Liabilities

Long—-Term Liabilities

Convertible Bond—-type Bonds with Subscription Rights to Shares
Long—term loans payable

Lease Obligations

Deferred tax liabilities

Net Defined Benefit Liability

Provision for Directors’ Retirement Benefits
Provision for Officers’ Retirement Benefits
Liabilities from Application of Equity Method
Others

Total Long-Term Liabilities

Total Liabilities

Net Assets

Stockholders’ Equity

Common Stock

Additional Paid—in Capital

Retained Earnings

Treasury Stock

Total Stockholders’ Equity

Accumulated Other Comprehensive Income(Loss)
Unrealized Gain or Loss on Available—for—Sale Securities
Cumulative Translation Adjustments

Remeasurements of Defined Benefit Plans

Total Accumulated Other Comprehensive Income(Loss)
Non-Controlling Interests

Total Net Assets

Total Liabilities and Net Assets

76,911
38,992
13,996
7,245
2178
2,904

39,384
179,712

11,219
20,176
519
9,959
13,926
579
746
549
7,743
65,419
245,131

17,009
19,579
216,232
-7,515
245,305

30,176
6,570
-2,353
34,394
13,077
292,771
537,909

87,507
43,637
13,320
6,074
268
3,714

37,515
192,038

10,624
25,338
563
9,414
15,859
507
810
307
5,266
68,692
260,731

17,009
19,579
229,163
-17,516
258,235

27,935
7,355
-688
34,601
14,811
307,648
568,380

84,003
43,301
18,418
2,933
269
7,308

11,099

43,899
211,234

32,697
537
7,356
19,394
586

779
4,550
65,902
2771317

17,009
19,579
228,016
-17,517
257,087

21,349
5,625
-2,927
24,047
14,926
296,061
573,198

78,999
37,880
20,363
3,038
236
3,380

35,000
178,899

33,228
547
3,811
23,190
615
875
4,893
67,162
246,061

17,009
19,579
227,062
-8,868
254,782

14,642
8,117
—6,555
16,205
15,565
286,553
532,615

80,555
33,114
43,053
3,702
244
2,557

31,446
194,675

26,211
467
9,837
23,331
630

791
4,848
66,118
260,793

17,009
19,579
234,113
-14,295
256,407

23,740
4,497
-652
27,585
15,982
299,975
560,769
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Net Sales

Cost of Sales

Gross Profit

Selling General and Administrative Expenses
Operating Income

Non—Operating Income

Interest Income and Dividends Income
Investment Profit on Equity Method
Real Estate Rental Income

Others

Non—Operating Expenses

Interest Expense

Investment Loss on Equity Method
Loss on Disposal of Fixed Assets
Others

Ordinary Income

Extraordinary Gains

Gains on Sales of Fixed Assets

Others

Extraordinary Losses

Impairment Loss on Fixed Assets
Others

Net Income before Taxes

Income Taxes

Deferred Taxes

Net Income

Profit Attributable to Non—Controlling Interests
Profit Attributable to Owners of Parent

626,950
542,830
84,119
43,505
40,613
4,028
2,212
623
1,192
3,001
184
223
271
2,322
41,640
1,064
1,064
5,035
1,658
3,376
37,669
11,646
-902
26,925
1,826
25,098

659,730
578,784
80,945
45,404
35,541
5,583
2,519
883
632
1,548
4,703
334
455
3,912
36,421
2,385
2,385
6,162
3,929
2,233
32,644
10,230
-198
22,612
2,117
20,495

681,006
608,053
72,953
46,302
26,650
6,821
2,564
1,103
626
2,527
2,014
296
271
1,446
31,457
1,400
1,400
12,740
11,525
1,215
20,116
10,287
1,033
8,796
1,691
7,104

664,499
596,787
67,712
46,996
20,715
6,323
2,722
983

618
1,998
5,772
303

322
5,146
21,266

9,052
4,687
4,364
12,213
6,258
87
5,868
1,256
4,612

572,639
517,479
55,159
44,695
10,463
8,681
1,713
982
884
5,100
4,611
333
396
3,880
14,533
659
659
433
433
14,759
5,597
-1,279
10,441
1,044
9,396
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Operating Activities

Net Income before Taxes

Depreciation & Amortization

Impairment Loss on Fixed Assets

Increase or Decrease in Net Defined Benefit Asset and Liability
Interest and Dividends Received

Interest Expenses

Exchange (Profit) Loss

Investment (Profit) Loss on Equity Method

(Gain) Loss on Property, Plant and Equipment

(Gain) Loss on Sales of Short-Term Investments and Investment Securities
(Increase) Decrease in Notes and Accounts Receivable
(Increase) Decrease in Inventories

Increase (Decrease) in Notes and Accounts Payable

Others

Subtotal

Interest and Dividends Received in Cash

Interest Paid

Income Taxes Paid

Net Cash Provided by (Used in) Operating Activities

EEX vy 1 -TJAO—F1E ZE/Consolidated Cash Flows Statements

37,669
23,137
1,658
=117
-2,212
184
346
223
253

-8,420
-1,171
5,869
4,290
61,079
2,903
-179
-8,138
55,664

32,644
24141
3,929
-828
-2,519
334
1,314
-883
384
-2,385
-4,926
-4,243
14,064
—-2,344
58,681
2,851
-349
-11,372
49,811

20,116
25,001
11,525
-568
—-2,564
296
-990
-1,103
-1,169

6,675
-5,416
-3,713

128
48,217
2,584
—-286
-13,720
36,794

12,213 14,759
26,408 27,498
4,687 433
507 863
-2,722  -1,7113
303 333
3,135 —-205
-983 -982
44 190

- -659
8,980 -7,030
348 -337
-13,604  -2,598
819 2,368
40,139 32,920
3,206 1,980
-302 -355
-6,421 -4,908
36,621 29,636
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Investing Activities

(Increase) Decrease in Time Deposits

Purchases of Property, Plant and Equipment

Proceeds from Sales of Property, Plant and Equipment
(Increase) Decrease in Intangible Fixed Assets
(Increase) Decrease in Investments in Securities
(Increase) Decrease in Loans Receivable

Others

Net Cash Used in Investing Activities

Free Cash Flow

Financing Activities

Increase (Decrease) in Short-Term Debt

Increase (Decrease) in Long—Term Debt

Proceeds from Issuance of Corporate Bond and Commercial Papers
Redemption of Corporate Bond and Commercial Papers
(Increase) Decrease in Treasury Stock

Repayment of Lease Obligation

Dividends Paid

Dividends Paid to Non—Controlling Interests

Payments from Changes in Ownership Interests in Subsidiaries
that do not Result in Change in Scope of Consolidation

Net Cash Provided by (Used in) Financing Activities

Effect of Exchange Rate Changes on Cash and Equivalents

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Increase in Cash and Cash Equivalents Accompanying Consolidation

Increase in Cash and Cash Equivalent Sresulting from Merger with
Unconsolidated Subsidiaries

Cash and Cash Equivalents at End of Year

219
—-24,407
783
-209
-3,279
-741
-116
-27,753
27,911

747
7,440
51,000
~63,000
-6,714
-318
-5,343
-718
-8
-16,916
-739
10,255
72,238

82,493

-152
-31,528
1,562
—-556
-633
-1,467
-178
-32,955
16,856

2,657
1,912
20,000
—-24,000

-281
-5,453
-793

-5,960
216
11,112
82,493
1,400

95,007

7
-36,995
1,645
-584
-4,849
-1,466
-120
-42,299
-5,504

-1,513
14,027
20,000
-18,000
0

-280
-5,690
-1,214

7,327
932
2,755
95,007
640

98,403

-95
-46,691
1,392
=727

146

166
-45,809
-9,188

1,168
2,466
28,000
-40,646
-1,350
-327
-5,690
-571

-16,950
993
-25,145
98,403
844

212
74,314
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-19
-26,435
1,970
-478
967
-238
186
-24,107
5,528

22,621
-7,084
8,000
-12,000
-5427
-441
-2,345
-531

2,792
-3,649
4,671
74,314

78,986
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ROE %1
ROA %2

Net Sales

Operating Income

(Operating Margin)

Ordinary Income

(Ordinary Margin)

Profit Attributable to Owners of Parent
EPS

Current Assets

Property, Plant and Equipment, Net

Total Investments, Long—Term Receivables and Other Assets
Total Assets

Interest—Bearing Debt

Other Liabilities

Non—Controlling Interests

Stockholders’ Equity

Total Liabilities and Net Assets

X1)ROE=FRSHKECIRET SLHMFAIE -{(LBHRMEE +ATHARMEE) 21 %100

% 1) ROE=Profit Attributable to Owners of Parent={(Net Assets of End of Year+Net Assets of Beginning of Year) =2} X 100

X2)ROA=RREME - {(BEARKREE+RIHRBEE) -2 x 100

X 2)ROA=0rdinary Income={(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100

664,499
20,715
(3.1%)
21,266
(3.2%)
4,612
19.46

284,423
180,302
67,889
532,615
57,591
188,470
15,565
270,988
532,615

1.7%
3.8%

572,639
10,463
(1.8%)
14,533
(2.5%)
9,396
40.45

294,560
175,667
90,541
560,769
69,264
191,528
15,982
283,993
560,769

3.4%
2.7%

600,000
25,000
(4.2%)
27,000
(4.5%)
18,000
78.94

298,000
173,000
90,000
561,000
60,000
194,000
17,000
290,000
561,000

6.3%
4.8%
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