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HNotes
These earnings forecasts include information that is currently available at the time and predictions of our company’ s future plans.
Please be aware that actual results may differ greatly from these forecasts because of changes in uncertain factors such as international and domestic economic condition and exchange rates.



B = #&/ Operating Results

¥ 8 (Forecast)
B M / Million¥ 2021/9 2022/3 2022/9 2023/3 2023/9 2024/3 2024/9 2025/3 2025/9 2026/3
bl =1 Net Sales 278,927 586,903 332,612 693,246 362,195 766,934 391,230 801,698 393,930 800,000
BIEELE Year-over-Year — — 19.2% 18.1% 8.9% 10.6% 8.0% 4.5% 0.7% -0.2%
ERNGZLS Domestic Sales 136,663 292,761 157,140 341,621 187,559 388,428 191,503 398,186 186,467 -
R Year—over—Year — — 15.0% 16.7% 19.4% 13.7% 2.1% 2.5% -2.6% —
BN ELS Overseas Sales 142,263 294,142 175,472 351,625 174,635 378,505 199,727 403,512 207,463 -
BIELE Year—over—Year — — 23.3% 19.5% —-0.5% 7.6% 14.4% 6.6% 3.9% —
SELEEERNER Operating Margin 3.7% 3.6% 5.2% 4.2% 2.2% 4.5% 5.9% 6.5% 4.7% 5.9%
SELEREFRE Ordinary Margin 4.9% 5.2% 8.4% 5.4% 5.2% 6.2% 6.9% 7.2% 5.0% 6.6%
St LS LHAMF AR Return on Sales 3.0% 5.5% 6.0% 3.1% 4.0% 5.1% 5.5% 6.0% 3.5% 5.0%
e e . .
- 5t L EE%F|2E 3/ Operating Margin
nERFELE/D ic Sal #EHNELSE/O | S : :
E N5t L& /Domestic Sales #8555 £ & /Overseas Sales S5 b 2 FI 25 Ordinary Margin
=l T E e A
(EFM / Million¥) 5o b = L HAMF| 253 /Return on Sales
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21/1H  21/2H 22/1H 22/2H 23/1H 23/2H 24/1H 24/2H 25/1H 2021/9 2022/3 2022/9 2023/3 2023/9 2024/3 2024/9 2025/3 2025/9 2026/3

% #8(Forecast)



B = #&/ Operating Results

¥ #8(Forecast)

BZ5H / Million¥ 2021/9 2022/3 2022/9 2023/3 2023/9 2024/3 2024/9 2025/3 2025/9 2026/3
BRI Operating Profit 10,292 21,359 17,282 28,838 7,951 34,652 22,949 52,160 18,534 47,000
AIEELE Year-over—Year - 104.1% 67.9% 35.0% -54.0% 20.2% 188.6% 50.5% -19.2% -9.9%
BERE Ordinary Profit 13,542 30,674 27,987 37,317 18,751 47814 26,972 57,960 19,833 53,000
AL Year—over—Year — 111.1% 106.7% 21.7% -33.0% 28.1% 43.8% 21.2% -26.5% -8.6%
BB EICRETHLHMFIZE  Profit Attributable to Owners of Parent 8,414 31,998 19,871 21,537 14,351 39,188 21,545 48,167 13,906 40,000
BIEELL Year-over—Year - 240.5% 136.1% -32.7% -27.8% 82.0% 50.1% 22.9% -35.5% -17.0%

B EAFIHE ROE - 10.5% - 6.4% — 10.4% - 11.9% - 9.6%
MEERENLER ROA - 5.3% - 6.3% — 7.4% — 8.4% - 7.6%
BTERFIREE ROIC — 4.4% — 5.5% — 6.1% — 8.3% — 7.1%
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B8 &/ Operating Results

1R &Y LEAMEF 4 EPS 140.33 94.50 173.27 224.73 68.58
1REYEEX vy a-J0— Cash Flows per Share 151.33 60.29 294.94 259.94 117.12
AR B ¥Rl Closing Share Price at Fiscal Year End 885 947 1,497 1,606 2,226
MU A =R (1) PER(Times) 6.3 10.0 8.6 7.1 16.2
BEEELT vy a-JO0—{SFE () Price Operating Cash Flows Ratio (Times) 5.8 15.7 5.1 6.2 95
MRS SR () PBR (Times) 0.6 0.6 0.8 0.8 1.1
1R A=Y B AR IR/ EPS N
MU #E 3/ PER
(A/¥ 1% E-YEEFv vy a-T0—/Cash Flows per Share
-
350.00 30. {2 /Times)
300.00 20.0
250.00 10.0
2022/3 2023/3 2024/3 2025/3 2025/9
150.00 A0S S 2 /PBR
(f&/Times)
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50.00 1.0
0.8
0.00 ; . . .
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F %8 (Forecast) 04 . .
2022/3 2023/3 2024/3 2025/3 2025/9

%2025/9 FRAHURERER (T, PREER RO 1B S -Y R4 (68.58M) x 2% E A

X2025/9 PER:;EPS(¥68.58) in the 1st half X 2

%2025/9 #REEFRF vyl 1-TO—FERFL, PEEZRAFARO1FAYERF vyl a-70—117.12M) x 2ZF A
32025/9 Price Operating Cash Flows Ratio; Cash Flow Per Share (¥117.12) in the 1st half X 2

196.15



BA 4K B8 /Financial Condition

BAH / Million¥ 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9
WEE Total Assets 588,091 606,039 690,289 697,696 696,340 696,718
EHFEE Interest-Bearing Debt 50,871 50,501 47414 64,067 71,817 86,654
HO&EX Stockholders’ Equity 322,614 349,221 405,021 409,239 407,679 409,677
Bo&EALLE Stockholders’ Equity to Total Assets Ratio 54.9% 57.6% 58.7% 58.7% 58.5% 58.8%
1THRE-YHEE (H) Stockholders’ Equity per Share(¥) 1,414.87 1,541.70 1,828.86 1,905.02 1,999.16 2,022.16
NHSEEE/Total Assets B F|FE{E/Interest-Bearing Debt ' B 2 & A& /Stockholders’ Equity e B O & AL /Stockholders’ Equity to Total Assets Ratio
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BA 4K B8 /Financial Condition

BAH / Million¥ 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9
EHEAS Short—term loans payable 13,571 13,147 4,701 4,227 4,705 5,617
REAEAS Long—term loans payable 26,211 25,110 29,293 46,386 42,509 56,012
OBb—FLIARF) (Due Within One Year) (15,101) (8,020) (7,284) (13,074) (22,494) (28,678)
BEAESE Total Borrowings 39,782 38,257 33,994 50,613 47,214 61,629
1tiE Corporate Bond 10,000 11,000 12,000 12,000 13,000 13,000
Ob—FUNEER) (Due Within One Year) (=) (=) (=) (=) (=) 10,000
aAY—2 %)L R—/\— Commercial Paper - — — — 10,000 10,000
) —RIEF Lease Obligations 1,088 1,244 1,420 1,453 1,603 2,025
ARHFEESS Total Interest-Bearing Debt 50,871 50,501 47414 64,067 71,817 86,654
HEAFEE - B2 EARLLED/ELVT) Debt/Equity Ratio 15.8% 14.5% 11.7% 15.7% 17.6% 21.2%
HENFRESE Net Interest—Bearing Debt -41,259 -22,447 -55,801 -43,128 -25,416 -12,730
n{E A£ &5t/ Total Borrowings #1{&/Corporate Bond
av—34 )L - R—/\—/Commercial Paper m1)—R{&EF%/Lease Obligations
(B7H / Million¥) B FEE B2 EKRLLIE/Debt/Equity Ratio
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KITSTDEHEN AN TFREBEHELLOTEYET,
X The sum of the graph is Total Interest-Bearing Debt.
KEHEASRURBEAZE, REBREUEEZOMEBEZRRILTEVET,

X The figures of Short—Term Loans Payable and Long-Term Loans Payable show their net amount after elimination.



5 A MMEHR (FZ51) /Segment Information by Business Group

ekl BE(FhEE Automotive Suspension Spring 126,332 102,071
Net Sales S—REE Automotive Seating 302,573 242 514
BRI REE Precision Springs & Components 142,982 138,529
EEMBREIEE Industrial Machinery & Others 92,611 89,523
EfE Consolidated 664,499 572,639
W& 28 (£4a/Automotive Suspension Spring ¥5 & &R &L /Precision Springs & Components
(B H / Million¥) (87 M / Million¥)
200,000 200,000
160,000 — 160,000 —
120,000 +— — 120,000 +— —
80,000 |+ - — 80,000 +— —
40,000 +— — 40,000 +— —
0 T T T T T T 1 0 T T T T T T 1
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3
— i i ! ial Machi Oth
(I / Millori) *,—/Automotive Seating R Mmion¥)ﬁ£¥$§§%§ﬁf) /Industrial Machinery & Others
400,000 120,000
240,000 +— —
60,000 +— —
160,000 +— —
80,000 |— | 30,000 +— —
0 T T T T T T 1 0 T T T T T T 1
2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3 2020/3 2021/3 2022/3 2022/9 2023/3 2023/9 2024/3
T AN B EhEE Automotive Suspension Spring 2,708 -4,687
(BRI —hEE Automotive Seating 6,960 1,972
Segment Profit BEIMEE Precision Springs & Components 6,243 6,833
(Operating Profit) EEMEENEE Industrial Machinery & Others 4,802 6,344
EfE Consolidated 20,715 10,463

112,994
208,431
162,287
103,189
586,903

-4,360
-2,853
17,810
10,763
21,359

68,179 146,847 78,628
124,748 273,787 155,546
84,058 159,415 74,791
55,626 113,196 53,229
332,612 693,246 362,195

%28 X4a/Automotive Suspension Spring
< —k/Automotive Seating
$&Z &R &L /Precision Springs & Components

EE R 3R 1T HV/Industrial Machinery & Others

109,962
171,148

2024/3
5t & /Net Sales

(B A H/Million¥)

161,700

324,122
-1,771 -2,734 -3,523
2,596 7,311 1,722
9,831 11,471 644
6,625 12,790 3,107
17,282 28,838 7,951

MU R ICBE T AR EE(RELESHEEF29T) DFEAICKY . EIIFFLEELTEH ELTOBEEN SO HEX#HEEE2022F3 A LUF LRMEMBFRRTLTHYET,
3By application of new “Accounting Standard for Revenue Recognition (ASBJ Statement No. 29)”, purchase amount of customer supplied parts will be offset by “Net Sales” amount from FY2021.
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5 A MMEHR (FZ51) /Segment Information by Business Group

Automotive Suspension Spring

Automotive Seating

Precision Springs & Components
Disk Drive Suspension

Industrial Machinery & Others
Consolidated

52 &8 & /Precision Springs & Components
(B H / Million¥)

120,000

80,000 -

40,000 -

1

— — 1

2024/3 2024/9 2025/3 2025/9 2026/3
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171,148 83,533
324,122 150,861
94,501 49,830
67,199 51,998
109,962 55,005
766,934 391,230
DDS/Disk Drive Suspension
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Automotive Suspension Spring
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Disk Drive Suspension

Industrial Machinery & Others
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¥ #8(Forecast)

1,599
19,121
660
6,456
6,813
34,652

2024/3 2024/9 2025/3 2025/9 2026/3

¥ #8(Forecast)

-652
5,493
1,709
12,617
3,781
22,949

169,107 83,014
303,908 142,003
101,992 50,812
111,511 60,040
115,179 58,060
801,698 393,930
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S —/Automotive Seating

163,400
288,400
104,300
123,300
120,600
800,000

%28 (£4a/Automotive Suspension Spring

$EZER &L/ Precision Springs & Components

DDS/Disk Drive Suspension

2452 [ HV/Industrial Machinery & Others

2y 163,400

2026/3
¥ %8 /Forecast
5t L= /Net Sales

(B A M/ Million¥)

123,300

104,300

288,400
464 300
11,227 2,028
4,289 1,312
26,673 12,063
9,505 2,828
52,160 18,534

¥2025F3 A LY. ME LT AV MDRDENETOMRBEIRINSMBEEESR L. IDDS(TARIRSATH AR L3Y) [ITEB T HI LTV zLELZ, 2024 F3R #ilE. SEETHYEER RN OBIETT,
¢ The classification of reporting segments will be changed from “Precision Springs & Components” to “Precision Springs & Components” and “DDS (Disk Drive Suspension)” from FYE2025.
The amount of FYE2024 is reference only and exempt from Audit.
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25,300
7,900
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5 A NEHR (FRTEHRBI) /Segment Information by Location

341,391
29,511
370,902
166,504
2,743
169,247
79,007
561
79,568
-32,815
586,903

T T /Asia

391,076
30,574
421,651
186,796
4,099
190,895
115,373
1,727
117,100
-36,401
693,246

437,703
30,030
467,733
186,929
3,998
190,927
142,301
1,940
144,241
-35,968
766,934

=, O EREE R For Customers
Japan 5 AR Intersegment
it Total
TIT: SO EREE R For Customers
Asia 5 AV Intersegment
it Total
KERIZ A xtHERRE R For Customers
North America & Others 45 A MR Intersegment
it Total
HE Intersegment Sales
sEfE Consolidated
HZA/Japan
(B7M / Million¥) (B / Million¥)
600,000 250,000
480,000 — 200,000
360,000 —mm — 150,000 +—
240,000 +— — 100,000 +—
120,000 +— — 50,000 +—
0 . . . . . . . 0
2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2026/3
% #8(Forecast)
BAR Japan
ToT Asia
KERIZH North America & Others

i

Consolidated

20,193
10,201
-9,035
21,359

24,737
10,438
-6,338
28,838

2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2026/3

¥ #8(Forecast)

29,914

7,919
-3,181
34,652

219,480
20,821
240,301
101,451
3,259
104,710
70,298
1,128
71,427
-25,209
391,230

(B M / Million¥)

457,422
43,701
501,124
205,304
8,070
213,375
138,971
2,138
141,110
-53,911
801,698

219,440
20,309
239,750
107,645
3,679
111,324
66,844
1,142
67,987
-25,131
393,930

KEXIEAV/North America & Others

458,000
82,800
540,800
210,500
4,700
215,200
131,500
11,600
143,100
-99,100
800,000

180,000

150,000

120,000
90,000

60,000 —
30,000 —

0

15,420
11,392
-3,863
22,949

39,955
19,479
-1274
52,160

11,701
10,846
-4,013
18,534

2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2026/3
¥ #8(Forecast)

30,000
21,300
-4,300
47,000



@4l (84} ) 55 £ & /Overseas Sales by Region

BE5H / Million¥ 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9
TOF Gl ar=1 Net Sales 200,507 218,134 220,025 121,721 249,078 131,892
Asia HERLE Composition 34.2% 31.5% 28.7% 31.1% 31.1% 33.5%
RIS Year—over—Year - 8.8% 0.9% 18.4% 13.2% 8.4%
Bl S LS Net Sales 86,776 125,283 147,656 73,008 144,980 71,017
North America #rktt Composition 14.8% 18.1% 19.3% 18.7% 18.1% 18.0%
RIS Year—over—Year - 44.4% 17.9% 9.1% -1.8% -2.7%
ZDfthithiz ELE Net Sales 6,857 8,206 10,823 4,997 9,454 4,552
Other Areas #Erktt Composition 1.2% 1.2% 1.4% 1.3% 1.2% 1.2%
RIS Year—over—Year - 19.7% 31.9% 1.8% -12.7% -8.9%
BN LEER Overseas Total 294,142 351,625 378,505 199,727 403,512 207,463
BT L e E Overseas Ratio 50.1% 50.7% 49.4% 51.1% 50.3% 52.7%
(&7 / Milliony) WT T /Asia Z D ituihizh/Other Areas
300,000 1(5()735‘1 / Million¥) = 797/Asia

240,000 Jt2%/North America

9,000 Z D fthithizk/Other Areas 4,552
180,000 -
120,000 6,000 +—
60,000 - 3000 |— |
0 - T T T T T

' 0 T T T T )
2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2022/3  2023/3 2024/3 2024/9 2025/3 2025/9

il *X/North Ameri 3 = fp=as
(E7 M / Million¥) bk /North America T B 55 L 5B 5T/ Overseas Total 1017 2025/9
200,000 500,000 ' BAELE
400,000 /Overseas Sales
150,000 (B 5[ /Million¥)
300,000 —
100,000 +——
200,000 +— —
50,000 — 100,000 +— —
0 T T T T T \ 0 T T T T T |
2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9
XELRIFEERZENDOHFETT,

X The above is exempt from Quarterly review (audit).



RlER & . Bfi{EE0E /Capital Expenditures, Depreciation & Amortization

ERiERE Capital Expenditures 23,253 28,078 37,000 20,051 40,252 19,551 58,600
BIEELE Year—over—Year -6.9% 20.7% 31.8% 31.0% 8.8% -2.5% 45.6%
ImERNE Depreciation & Amortization 28,300 28,879 28,671 14,133 29,324 13,727 29,800
R Year—over—Year 2.9% 2.0% -0.7% 4.5% 2.3% -2.9% 1.6%
% lE 1% & /Capital Expenditures TRE{EH1#E /Depreciation & Amortization
(BAHA / Million¥) (BB A / Million¥)
60,000 50,000
50,000 — 40,000
40,000 —
30,000
30,000 —
20,000 | 20,000 +— —
10,000 — 10,000 +— |
0 T T T T T 1 0 T T
2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2026/3 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2026/3
F#(Forecast) T #8(Forecast)
BEIShEE RiERE Capital Expenditures 3,054 4,561 5,802 2,977 6,324 3,926 10,700
Automotive Suspension Spring Fm{EAN & Depreciation & Amortization 6,614 6,656 6,348 2,687 5,451 2,646 5,800
L—hE% BERE Capital Expenditures 5,031 4,637 4922 2,987 6,472 3,436 6,400
Automotive Seating BEENE Depreciation & Amortization 4,839 5,516 5,648 2,613 5,260 1,990 4,600
RBEIMEBEX RiERE Capital Expenditures 11,375 12,126 10,766 4512 7,937 4,118 11,400
Precision Springs & Components¢ Fm{E A& Depreciation & Amortization 11,430 11,384 4,771 2,498 5,236 2,640 5,500
DDSE %X BiERE Capital Expenditures — - 4,594 2,419 4,307 3,504 9,100
Disk Drive Suspension¢ BRERNE Depreciation & Amortization - - 6,357 3,082 6,448 2,829 6,000
EEBRFRENER HimRE Capital Expenditures 3,049 5,827 8,201 5,993 12,691 3,085 16,800
Industrial Machinery & Others BmERE Depreciation & Amortization 3,675 3,550 3,573 1,942 4118 2,400 5,400
s RiERE Capital Expenditures 742 924 2,713 1,161 2,518 1,477 4,200
Company-wide sharing BEENE Depreciation & Amortization 1,741 1,772 1,972 1,309 2,809 1,219 2,500

¥2025F3FHKY  E LT AUMDRAENETOMHEEI S IMNSIEEE &SR], [DDS(TARIRFATH AR aY) JITER T HIETM=LELT, 2024 F3F HIE. ZED-HORHSLTREBLTEYET,

¢ The classification of reporting segments will be changed from “Precision Springs & Components” to “Precision Springs & Components” and “DDS (Disk Drive Suspension)” from FYE2025.

The amount of FYE2024 is reference only.



MEFFE. EEXX vy 1-T7HO—/Research & Development, Operating Cash Flows

T *(Forecast)
B M / Million¥ 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2026/3
MERRE Research & Development 16,077 17,503 19,335 10,848 22,740 12,256 24,500
SEEEER R&D per Sales Ratio 2.7% 2.5% 2.5% 2.8% 2.8% 3.1% 3.1%
BEfEXyyia-70— Operating Cash Flows 34,505 13,656 66,706 23,558 55,713 23,750 -
RIEELE Year—over—Year 16.4% -60.4% 388.4% -24.1% -16.5% -57.4% —
n R BAF E /Research & Development B ¥ Xy a-TJ0—/Operating Cash Flows
(E7M / Million¥) (&M / Million¥)
30,000 80,000
25,000
60,000
20,000
15,000 - 40,000
10,000 -
20,000 —
5,000 -
0 T T T 0 T T T T T 1
2022/3 2023/3 2024/3 2024/9 2025/3 2025/9 2026/3 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9
T #8(Forecast)
EREXT R %1%/ The Number of Consolidated Subsidiaries
EfEF £t / Consolidated Subsidiaries 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9
ER Domestic 19 19 19 19 19 19
B/ot Overseas 19 19 19 19 19 20
H Total 38 38 38 38 38 39
Bk RSt / Affiliated Companies 2022/3 2023/3 2024/3 2024/9 2025/3 2025/9
ERN Domestic 4 3 3 3 3 3
TN Overseas 5 5 5 5 5 4
H Total 9 8 8 8 8 7
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EiEEExEE 3R /Consolidated Balance Sheets

Assets
Current Assets
Cash and Bank Deposits

Accounts Receivable

Inventories
Other Current Assets
Allowance for Doubtful Receivables
Total Current Assets
Noncurrent Assets
Property, Plant and Equipment, Net
Builidings and Structures
Machinery and Equipment
Land
Construction in Progress
Others
Total Property, Plant and Equipment, Net
Intangible Assets
Investments, Long—Term Receivables and Other Assets
Investment Securities
Deferred tax assets
Net defined benefit asset
Other Investments

Allowance for Doubtful Receivables

Total Investments, Long—Term Receivables and Other Assets

Total Non—current Assets

Total Assets

92,130

138,124
73,872

21,277
-126
325,279

54,028
61,286
30,483
10,275
10,142
166,217
3,034

58,703
10,050
13,199
12,509
-904
93,559
262,811
588,091

72,948

146,792
91,498

26,024
-27
337,237

51,779
59,045
31,520
14,314
9,608
166,269
3,317

62,287
10,161
14,410
13,996
-1,642
99,214
268,801
606,039

103,216

165,639
86,896

26,996
-58
382,690

57,621
57,560
32,131
15,985
11,396
174,694
3,257

73,491
10,068
33,426
14,164
-1,504
129,646
307,599
690,289

107,196

168,839
91,217

26,491
-111
393,632

56,565
58,108
35,043
19,880
11,190
180,788
3,283

62,008
9,991
33,774
15,730
-1,512
119,990
304,063
697,696

97,234

166,457
97,633

29,102
-13
390,414

55,911
58,392
34,939
25,088
11,027
185,359
3,229

64,962
9,211
29,152
15,777
-1,767
117,336
305,925
696,340

99,384

161,210
93,568

26,160
-4
380,319

58,564
59,085
34,705
25,566
11,791
189,712
3,924

68,565
8,682
29,576
17,692
-1,755
122,760
316,398
696,718
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EiEEExEE 3R /Consolidated Balance Sheets

Liabilities

Current Liabilities
Accounts Payable
Short—term loans payable
Income taxes payable
Others

Total Current Liabilities

Long—Term Liabilities

Corporate Bond
Long—term loans payable
Deferred tax Liabilities
Net Defined Benefit Liability
Others
Total Long—Term Liabilities
Total Liabilities

Net Assets
Stockholders’ Equity
Common Stock
Additional Paid—in Capital
Retained Earnings
Treasury Stock
Total Stockholders’ Equity
Accumulated Other Comprehensive Income(Loss)
Unrealized Gain or Loss on Available—for—Sale Securities
Cumulative Translation Adjustments
Remeasurements of Defined Benefit Plans
Total Accumulated Other Comprehensive Income(Loss)
Non—Controlling Interests
Total Net Assets
Total Liabilities and Net Assets

111,189
28,672
12,652
34,809

187,325

10,000
11,110
12,712
22,262
5,832
61,919
249,244

17,009
19,679
260,692
-14,296
283,085

25,292
11,592
2,644
39,529
16,232
338,847
588,091

109,672
21,167
4,400
36,374
171,615

11,000
17,090
12,351
22,506
5615
68,563
240,179

17,009
19,826
275,386
-15,703
296,518

27,217
21,018
4,468
52,703
16,638
365,860
606,039

115918
11,985
12,087
42,626

182,618

12,000
22,009
22,193
23,366
7,525
87,096
269,715

17,009
19,903
306,866
-23,055
320,723

34,336
32,801
17,160
84,297
15,552
420,574
690,289

116,792
17,301
6,003
37,504
177,601

12,000
33,312
18,334
24,706
7,432
95,785
273,386

17,009
19,978
322,870
-33,702
326,155

26,263
40,209
16,610
83,083
15,069
424,309
697,696

112,196
27,199
4,308
50,611
194,317

13,000
20,015
13,002
25,244
7,586
78,850
273,168

17,009
17,954
327,545
-36,768
325,741

26,822
42,372
12,743
81,937
15,492
423,172
696,340

95,206
34,295
4147
50,214
193,866

3,000
27,334
15,345
24,577

7,362
717,851

271,717

17,009
18,278
333,491
-39,052
-329,727

31,587
36,133
12,229
79,950
15,322
425,000
696,718
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BHEERETE £ /Consolidated Income Statements

Net Sales
Cost of Sales
Gross Profit
Selling General and Administrative Expenses
Operating Profit
Non—Operating Profit
Interest Income and Dividends Income
Investment Profit on Equity Method
Foreign Exchange gains
Others
Total Non—Operating Profit
Non—Operating Expenses
Interest Expense
Foreign Exchange Losses
Others
Total Non—Operating Expenses
Ordinary Profit
Extraordinary Gains
Gains on Sales of Fixed Assets
Others
Total Extraordinary Gains
Extraordinary Losses
Impairment Loss on Fixed Assets
Others
Total Extraordinary Losses
Profit before Taxes
Income Taxes
Profit

Profit Attributable to Non—Controlling Interests
Profit Attributable to Owners of Parent

586,903
513,099
73,803
52,443
21,359

2,211
1,159
6,529
2,677
12,578

351
2912
3,263

30,674

26,692
209
26,901

7117
353
7,470
50,105
16,830
33,275

1,276
31,998

693,246
612,410
80,835
51,997
28,838

2,844
979
4,865
1,927
10,616

260
1,876
2,137

30,674

5,637
1,468
7,006
30,311
7,241
23,069

1,532
21,537

766,934
677,519
89,415
54,763
34,652

4,520
1,803
6,529
2,096
14,948

184
1,601
1,786

47814

16,398
16,398

7,034
353
7,387
56,825
17,072
39,752

564
39,188

391,230
338,586
52,644
29,694
22,949

2,674
1,054
739
924
5,391

108
1,261
1,369

26,972

2,000
2,000

28,972
6,577
22,394

849
21,545

801,698
688,643
113,055
60,894
52,160

5,329
2,379
2,790
10,499

385
1,035
3,279
4,699

57,960

2,387
2,387

431
299
730
59,617
9,662
49,955

1,788
48,167

393,930
342,565
51,364
32,830
18,534

2,857

494
1,425
4,777

259
2,582
636
3,478
19,833

19,833
5,480
14,353

446
13,906
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EiEX vy a1 -7JO—EEZE /Consolidated Cash Flows Statements

Operating Activities

Profit before Taxes
Depreciation & Amortization
Impairment Loss on Fixed Assets
Increase or Decrease in Net Defined Benefit Asset and Liability
Exchange (Profit) Loss
Investment (Profit) Loss on Equity Method
(Gain) Loss on Property, Plant and Equipment
(Increase) Decrease in Notes and Accounts Receivable
(Increase) Decrease in Inventories
Increase (Decrease) in Notes and Accounts Payable
Income Taxes Paid

Others

Net Cash Provided by (Used in) Operating Activities

50,105

28,300

7117

-107

-2,186

-1,159

-26,199

4,716

-16,555

-2,851

-7,420

1,346

34,505

30,311

28,879

5,537

-558

-4,510

-979

124

-3,665

-14,238

-4,579

-17,639

-5,023

13,656

56,825

28,671

7,034

-1,173

-692

-1,803

119

-12,988

8,640

2,905

-7,590

-13,242

66,706

28,972

14,275

-413

-962

-1,054

133

-609

-3,261

-258

-11,794

-1,469

23,558

59,617

29,324

431

-1,873

-402

-2,379

1,276

4,019

-8,255

-6,141

-21,296

1,393

55,713

19,833

13,929

-805

1,406

-494

-153

2,942

2,996

-16,265

-3,662

4,023

23,750



EiEX vy a1 -7JO—EEZE /Consolidated Cash Flows Statements

BREFREICKSAX Yy 2-TO— Investing Activities
TEHFES D LR Increase (Decrease) in Time Deposits 108 -14,650 5,858 -1,405 -4212 -3,836
BEHREEEEONEIZLITH Purchases of Property, Plant and Equipment -23,373 -26,543 -33,320 -23,479 -42,162 -20,337
EREEEEDTHICKDINA Proceeds from Sales of Property, Plant and Equipment 27,472 323 578 559 1,425 386
RERMIIZFDERZE Increase (Decrease) in Investments in Securities -142 -1,145 16,989 -8 -656 -162
ZDfth Others 922 259 -457 -650 -2,179 -1,962
REEFHICEDSFrya-TO— Net Cash Used in Investing Activities 4,987 -41,758 -10,349 -24984  -47,784  -25912
2)—-Fyyla-TJA— Free Cash Flow 39,493 -28,101 56,357 -1,425 7,928 -2,162

AR EICL DXy a-TJ0— Financing Activities
EHIEA S DERZE Increase (Decrease) in Short—-Term Debt -13,015 -946 -8,547 =777 -232 1,183
RHAEAEDIEREE Increase (Decrease) in Long-Term Debt -17,017 -1,101 4,183 17,093 13,216 13,503
& -CPOIEFEE Increase (Decrease) in Corporate Bond 10,000 1,000 1,000 — 11,000 —
Bo#RADEREICKSZH (Increase) Decrease in Treasury Stock 0 -1,402 -7,355 -10,646 -32,273 -1,981
[FEEAOEZ /N Dividends Paid -5,472 -6,843 -7,708 5,541 -11,991 ~7,960
Z0ith Others 2152 -2252  -2568  -2,122  -3,342 ~383
BB EEICLSF vyl a-T0— Net Cash Provided by (Used in) Financing Activities —-27,658 -11,546 -20,996 -1,994 —-23,625 4,360
HERUVIREREYI(RIMEELE Effect of Exchange Rate Changes on Cash and Equivalents 1,073 5,598 -139 4,711 4,435 -2,999
BERUVBEERSEYOEELE Net Increase (Decrease) in Cash and Cash Equivalents 12,908 -34,049 35,220 1,291 -11,260 -801
RERUVRERFNOHEZES Cash and Cash Equivalents at Beginning of Year 78,986 91,894 57,845 93,065 93,065 81,805
HREEICKIEERUVEERE YIS NEE Increase in Cash and Cash Equivalents Accompanying Consolidation — — — — — 16
D Others — — — — - -

HERUBESREVOHEES Cash and Cash Equivalents at End of Year 91,894 57,845 93,065 94,357 81,805 81,020



EEERAEE EEEEXNER (EHMR) /Consolidated Income Statements and Consolidated Balance Sheets (Abridged edition)

Sl = Net Sales 766,934 801,698 800,000
= kS Operating Profit 34,652 52,160 47,000
(FELEEEHRER) (Operating Margin) (4.5%) (6.5%) (5.9%)
BEENE Ordinary Profit 47,814 57,960 53,000
GELEREFIKER) (Ordinary Margin) (6.2%) (7.2%) (6.6%)
HKEITRET 2L HMTIR Profit Attributable to Owners of Parent 39,188 48,167 40,000
1R & V) B EAS R 2 EPS 173.27 68.58 196.15
RENEE Current Assets 382,690 390,414 364,000
EHRETEEE Property, Plant and Equipment, Net 174,694 185,359 213,000
REE Total Investments, Long—Term Receivables and Other Assets 132,903 120,565 123,000
WEE Total Assets 690,289 696,340 700,000
HEHNFAEE Interest-Bearing Debt 47414 71,817 64,000
ZThthEE Other Liabilities 222,301 201,351 194,000
EREH®ERFS Non-Controlling Interests 15,552 15,492 16,000
ElEEE:S Stockholders’ Equity 405,021 407,679 426,000
BE-MEES Total Liabilities and Net Assets 690,289 696,340 700,000

ROE %1 10.4% 11.9% 9.6%

ROA %2 7.4% 8.4% 7.6%

X1)ROE=HLHH T TRBT 5 %S MAFIZE -+ (4 BIRAEE + FIHRMERE) + 2] X 100

1) ROE =Profit Attributable to Owners of Parent=—{(Net Assets of End of Year+Net Assets of Beginning of Year) =2} % 100
X2)ROA=REEAE -{(BPARKREE+ATHARKRERE) -2} x100

% 2)ROA=0rdinary Income —{(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100



