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[ Notes ]:

These earnings forecasts include information that was currently available at the time and predictions
of our company’ s future plans. Please be aware that actual results may differ greatly from these
forecasts because of changes in uncertain factors such as international and domestic economic
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BE/E
(1) TLES

Financial Data

Net Sales

(B7AMA) /Million ¥)
600, 000 7. 0%
T bvereem sales 500,000 6. 0%
/IERELES 5. 0%
Domestic Sales 400, 000
——SELEEENEE 4. 0%
Operating Margin 300, 000 8
e R LERERIEE \ 3. 0%
Ordinary Margin 200, 000 \\
A G LELHMAEE 2.0%
Return on Sales 100000 \\\v/ o
0 ' 0. 0%
063 073 08.3 089 093 09/9 10/3%H (forecast)
BAHA / Million ¥
063 07,3 083 089 09/3 09/9 10/3%% (forecast)
sEtE Net Sales 383, 096 428, 059 484, 878 250, 131 440, 908 177, 485 396, 000
BI4ELE Year—over-Year 14. 5% 11. 7% 13. 3% 11. 1% (9. 1%) (29. 0%) (10. 2%)
ERFELES Domestic Sales 254,148 272,434 294, 861 159, 578 271,740 112,132 —
BI4ELE Year-over—Year 11. 1% 7.2% 8. 2% 18. 8% (5. 8%) (29. 7% -
BAELS Overseas Sales 128, 948 155, 625 190, 017 90, 553 163, 167 65, 353 -
BI4ELE Year-over—Year 21. 8% 20. 7% 22. 1% (0. 3%) (14.1%) (27.8%) -
LEEXMEE Operating Margin 5. 6% 5.9% 6. 3% 4. 7% 2. 4% 0. 8% 3. 4%
LERENEE Ordinary Margin 6. 2% 6. 4% 6. 5% 5. 6% 2. 9% 0. 5% 3. 4%
Pl L E A S Return on Sales 4. 0% 3. 7% 4. 2% 3. 6% 1.2% 0. 5% 2. 0%
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(2) F#E

|ncome

(BAA / Nillion¥)

35, 000
0= £ 52
Operating Income 30, 000
D42 = | 2%
R 25, 000

Ordinary Income
O 24 RS0 R 25 20, 000

Net Income
15,000 |
10,000 |
5,000 F
0 . I ——
0673 073 0873 0879 093 0979 1 0/3 %%8 (forecast)
BAaAM / Million¥
063 073 083 089 093 09.79 10/3%#8 (forecast)
= Operating Income 21,595 25,115 30, 356 11, 747 10, 459 1, 361 13, 600
RIEELE Year—over-Year 21.3% 16. 3% 20. 9% 4. 0% (65. 5%) (88. 4%) 30. 0%
BEFE Ordinary Income 23,612 27,185 31,336 14,107 12,925 899 13, 300
RIEELE Year—over-Year 23. 4% 15. 1% 15. 3% 12. 9% (58. 8%) (93. 6%) 2.9%
RS 3 Net Income 15, 389 15, 931 20, 361 9,073 5,262 829 8,000
RIEELE Year—over-Year 71. 2% 3.5% 27. 8% (1.1%) (74. 2%) (90. 9%) 52. 0%
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(3) In#tE/ Profitability
ODBECEAFEE(ROE), REEREFHEE(ROA)., 1HYELYLHMFIKL(EPS)

() /¥
0
A 16. 0% 200. 00
ROE 4 180.00
0
A B ERERIRE 14.0%
ROA oo | 4 160.00
—— Ny LR R 1 140.00
EPS 10 O‘y
—— U YMEX vyl TO— 4 120.00
Cash Flow per Share 8.0% | 1 100 00
6.0% r 4 80.00
4 60.00
4.0% f
4 40.00
2.0% 4 20.00
0. 0% . : 0.00
063 073 083 093 1 0/3 %% (forecast)
(M) /(¥
063 073 083 093 10/3%%8 (forecast)
B D EAR R ROE 13.7% 12.2% 14. 2% 4. 0% 6. 7%
REERENEE ROA 7. 2% 7. 2% 7. 8% 3. 6% 3.9%
TRRSET Y HEAMERAE EPS 62. 83 65. 71 84.01 21.98 33.78
1HRE-YEESX vy a - 70— Cash Flow per Share 121.75 182. 86 141.23 94.58 —
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O#fiIRER (P ER) ., #liMEEM/R(PBR), KEEEXFvyv 21 - JO—ER(PCFR)

(f&/Times) (f&/Times)
—E— % fl IR 25.00 3.5
PER ({&/Times)
—— AR 20.00 | 139
PBR (f&/Times) '
1 2.5
15.00 F 190
10.00 | 115
1 1.0
5.00 |
1 0.5
0.00 0.0
0673 073 08.73 09.73
06.73 07./3 08.73 09.73 09.79
HIZKBA#MM (H) :Closing Share Price at Fiscal Year End (¥) 1,490 1,183 706 353 41
%l U &% E: PER (f&/Times) 23. 11 18.00 8.40 16. 06 105. 86
BEEEXEXvyia - J0—{EF (f&/Times) : Price Operating Cash Flow Ratio 12.2 6.5 5.0 3.7 6.6
BEMEERZEE: PBR (f&/Times) 2.9 2.1 1.1 0.7 1.4
09/9 #MMINEEEFE(L, F2MFHEFRTHBDOIM(E YA (3.50M) x2%FEH
09/9 PER; EPS (¥3.50) in the 1st half x 2
09/9 HMEXEFvrvia- - 70—FRF F2oFHELRFTHROIMKALZYEE XYy Y2 - 70— (55.90M) x2%EMA
09/9 Price Operating Cash Flow Ratio; Cash Flow Per Share (¥55.90) in the 1st half x 2
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BABUK RE Financial Condition

(1) #28&E. BCEAXR, BCEARLLER, 1A YMEE Total Assets, Stockholders’ Equity, Stockholders’ Equity Ratio,
Stockholders’ Equity per Share

(BZAME) /Million ¥) (H/%
e wEE 450, 000 700
Total Assets 400,000 | > |
. 350,000 | | o
R ’ L — 1 500
Stockholders’ 300,000 |
Equity . | 1 400
—— ThRL YA 250, 000
Stockholders’ 200, 000 | | 300
Equity per Share (¥) 150. 000
' 1 200
100, 000 |
50,000 F g 100
0 ' ' 0
0673 073 08.73 0879 09.73 09.79

BAHE/Million ¥
0673 073 0873 0879 093 0979

wEE Total Assets 355,060 400,966 401,069 371,406 324,883 339, 291
BZ2EXK Stockholders’ Equity 123,272 137,610 149,227 137,354 115, 961 124,913
HEERLE Stockholders' Equity to Total Assets Ratio 34. 7% 34. 3% 37. 2% 37. 0% 35. 7% 36. 8%
1L UEE Stockholders’ Equity per Share (¥) 507. 75 567.70 615. 82 579.90 489. 57 5217.39
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(2) BRFRE. HFFRE- BCEXRLE(D/ELH)

Interest-Bearing Debt, Debt/Equity Ratio

(BAHA/ Million ¥)

100, 000 80%
= xF7FaES
Total Interest-Bearing Debt 90. 000 1 70%
80, 000 "
—— HFFAE -5 ERLE D/EWW " 1 60%
Debt/Equity Ratio 70, 000 — ANy
60, 000 \ | 1 50%
~——
50, 000 | a0n
40, 000 | 20
30, 000
4 20%
20, 000
10, 000 1 10%
0 ' ' 0%
0673 073 083 0879 0973 0979
BHEHA/ Million ¥
0673 073 0873 0879 093 0979
HHEAE Short-Term Debt 23,213 22,627 21,535 25,948 31,937 30, 429
REHBAE Long-Term Debt 47,759 55, 305 47,274 43, 408 55,973 51,032
(3 B5—FUARE) (Due Within One Year) (13, 503) (16, 775) (16, 412) (17,148) (19, 857) (16, 760)
HNEERS I DEE Intersegment Sales (1, 824) (1,029) (4, 283) (4, 202) (4, 853) (5, 088)
EASSET Total Borrowings 69, 149 76, 903 64, 525 65, 155 83, 057 76, 373
:7_9,\4)[/./{_/\"_ - - - - 3,000 3, 000
BERFEES Total Interest—Bearing Debt 69, 149 76, 903 64, 525 65, 155 86, 057 79, 373
BEHFAE -BEEARLEE D/ELVT) Debt/Equity Ratio 56. 1% 55. 9% 43. 2% 47. 4% 74. 2% 63. 5%
MEFNFEESE Net interest-Bearing Debt 49, 775 36, 186 37, 396 39, 836 54,566 52,000
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4 A MER
(1) BXOEEMNET A

Segment Information

EE

Segment by Business Group

[ 58 E& Net Sales ]

i

-

vl

-

200, 000
PERIIRER 180,000 |
Automotive
Suspension Spring 160,000 |
Unit
Dy — hEE 140, 000
Automotive 120,000 |
Seating Unit 100.000 |
DREEHMEEX 80,000 |
Precision Spring |
& Components Unit 60. 000

40,000 |
DEEHMRBIEINEE 20 000 |
Industry & Others '

0

0673 073 083 0879 093 099 1 0/3 %48 (forecast)
BAM/ Million ¥
063 073 083 089 093 099 10/3%% (forecast)
bl =1 BEEREE Automotive Suspension Spring Unit 94, 266 104, 482 116, 917 58, 446 101,194 35, 983 81,000
Net Sales —hEXE Automotive Seating Unit 136, 593 144, 597 171, 603 96, 928 169, 870 68, 870 158, 000
R GREE Precision Spring & Components Unit 111,727 137, 609 154, 723 76, 582 132, 404 57, 526 128, 000
EEMBTIEIHNEZE Industry & Others 40, 508 41, 369 41,634 18,174 37,438 15, 105 29, 000
S Consol idated 383, 096 428, 059 484, 878 250, 131 440, 908 171, 485 396, 000
EERE BRIFhEE Automotive Suspension Spring Unit 2,011 1,204 4,757 1,887 344 (2,082) (340)
Operating Income J—+EE Automotive Seating Unit 5,720 6,074 8,033 3,342 3,537 414 5,700
REA MR E Precision Spring & Components Unit 10, 573 14, 349 14, 450 5,438 4,333 2,527 6, 800
EEMBTIFENEZE Industry & Others 3,290 3,487 3,114 1,079 2,244 503 1, 440
pLk ] Consol idated 21,595 25,115 30, 356 11, 747 10, 459 1, 361 13, 600
—1 NHKZ /(D



(2) FEMAIET A > b

Segment by Location

BHAM/ Million ¥

0673 073 08.73 0879 093 099 10/3%F% (forecast)
LS B : Japan
Net Sales x4V EREEZ  For Customers 291, 601 313, 643 334,704 176, 495 305, 034 129, 582 283,100
) AV IE Intersegment 14, 329 12,919 13, 491 7,166 11,394 6, 461 10, 900
it Total 305, 930 326, 562 348, 196 183, 661 316, 428 136, 043 294, 000
b North America
x4V EREEZ  For Customers 43,794 42, 353 51, 314 25, 359 45, 755 15,412 34, 800
) AV hE Intersegment (210 1,503 453 100 249 126 200
&t Total 43, 583 43, 857 51, 767 25,459 46, 005 15, 539 35, 000
7T Asia
x4V EREEZ  For Customers 47,701 72,062 98, 860 48, 2717 90, 117 32, 491 78,100
) AV hE Intersegment 208 620 993 416 1,063 320 900
gt Total 47,909 72, 683 99, 853 48, 694 91, 181 32, 811 79, 000
BE Intersegment Sales (14,326)  (15,043)  (14,938) (7,683)  (12,707) (6, 908) (12, 000)
EE Consol idated 383, 096 428, 059 484, 878 250, 131 440, 908 177,485 396, 000
EEFIE BR Japan 18, 453 21,158 20, 004 5,947 1,419 (267) 6, 500
Operating Income  db3k North America 1,732) (2,151) (418) 380 192 (385) 400
FITF Asia 4,874 6,107 10, 769 5,420 8, 847 2,014 6, 700
EE Consol idated 21, 595 25,115 30, 356 11,747 10, 459 1, 361 13, 600
-8 - NHKZ=2/(Y



(3) AT LES

Sales by Region

(BAA) /Million ¥

200, 000 50%
= ix 180,000 | | a5
North Arerica 160,000 | L~ { a0
= 140,000 | ./*/ = 1 35w
1 2 ) fh s 120,000 F 1 30%
Other Areas 100,000 | 1 25%
80,000 | { 204
60, 000 | 1 15%
40,000 | 1 10%
20,000 f | 5y
0 ' ' ' ' 0%
0673 073 0873 08.79 093 09.79
BaAHA/ Million ¥
0673 073 0873 0879 093 0979
ek ELE Net Sales 48,998 50, 284 55, 901 26,974 48, 055 16, 428
North America - Apdnd Composition 12. 8% 1. 7% 11.5% 10. 8% 10. 9% 9.3%
RIELE Year—over—Year 24. 3% 2. 6% 11. 2% (0. 8%) (14.0%) (39. 1%)
TOT Pl ) Net Sales 78,022 103, 020 130, 000 61, 317 111, 584 48,429
Asia 4 nnd Composition 20. 4% 24. 2% 26. 9% 24. 5% 25. 3% 27.3%
RI4ELE Year—over—Year 19. 5% 32. 0% 26. 2% (0. 7%) (14.2%) (21. 0%)
T D th iz Pl ) Net Sales 1,927 2,319 4,115 2, 261 3,528 495
Other Areas - Apdnd Composition 0. 5% 0. 5% 0. 8% 0. 9% 0. 8% 0. 3%
HI4EEE Year—over—Year 68. 3% 20. 3% 77. 4% 24. 2% (14. 3%) (78.1%)
BN LEER Overseas Total 128, 948 155, 625 190, 017 90, 553 163, 167 65, 353
BN G LGSR Overseas Ratio 33. 7% 36. 4% 39. 2% 36. 2% 37.0% 36. 8%
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Rim&E., BEENE. EXFrvyia-TJ0—

Capital Expenditures, Depreciation & Amortization, and Operating Cash Flows

(BFA) /Million ¥

50, 000

OEiRRE 45, 000

Capital Expenditures 40, 000

O RN 2 22 ggg

Depreciation & Amortization 25: 000

DE#L oy, - J0— 20, 000

Operating Cash Flow 15, 000

10, 000

5,000

0

063 073 08.3 089 09/3 09/9 1 0/3 %% (forecast)
BAME/ Million ¥
0673 073 083 08,79 09/3 09/9 1 0/3 %% (forecast)
EiEnE Capital Expenditures 27, 666 34, 661 34,779 17,818 34, 800 8, 634 13, 265
BI4ELE Year-over—Year 45. 3% 25. 3% 0.3% (11.2%) 0.1% (51. 7%) (61. 9%)
BAM{EENE Depreciation & Amortization 14, 366 17, 965 22,935 12, 321 26, 600 11, 864 23, 569
HIfELE Year—over—Year 9. 9% 25.1% 27.7% 19. 3% 16. 0% (3. 7%) (11.4%)
BEX¥XvyvPa-oJ0— Operating Cash Flow 29, 521 44,334 34,229 14, 996 22,639 13, 240 -
RIELE Year-over—Year 9. 9% 50. 2% (22. 8%) 95. 8% (33.9%) (11.7%) -
* BEW AVIMIERERE - RIEEMNERNE  Capital Expenditure, Depreciation & Amortization by Sales Composition

BEIREX %1% &E Capital Expenditures 8, 764 8,202 5,475 3, 801 9,027 1, 455 1,759
Automotive Suspension Spring Unit JBM{EENE Depreciation & Amortization 3, 591 4,597 5, 263 2,989 6, 705 2, 644 5, 269
—EE ERlE®R#E Capital Expenditures 6, 453 6, 925 6, 298 4,882 8, 622 2,539 3, 468
Automotive Seating Unit JFAM{EXIE Depreciation & Amortization 3,637 3, 683 4,960 2,879 5, 940 3,105 6, 149
RBHESmEE ERlE®R#E Capital Expenditures 11,039 17,750 21,982 8,589 15, 475 4,322 1,447
Precision Spring & Components Unit JAM{EXIE Depreciation & Amortization 6,218 8, 684 11,528 5,842 12, 608 5,479 10, 881
EEBREINER %1% & Capital Expenditures 1, 408 1,782 1,023 604 1,675 316 589
Industry & Others JEAM{EANE Depreciation & Amortization 919 1,000 1,183 610 1,346 634 1,268
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MEFAEE

Research & Development

BAH/ Million ¥

07./3 08./3 09/3 09/9 10/3%F# (forecast)
MEHEE Research & Development (Million ¥) 9,676 9, 989 11, 452 4,698 9,774
SELEHE R&D per Sales Ratio 2.3% 2.1% 2. 6% 2. 6% 2.5%
ERENREHH Number of Consol idated Subsidiaries
073 08.73 08.79 09.73 09.79
EfEFRHT Consol idated Subsidiaries
E3 Domestic 13 14 14 14 14
ERAN Overseas 12 11 11 11 12
&t Total 25 25 25 25 26
BaikdEAst Affiliated Companies
E3 Domestic 8 7 7 7 7
A Overseas 3 3 3 3 3
&t Total 11 10 10 10 10
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EREENRER

Consol idated Balance Sheets

BAH/ Million ¥

HEEDED Assets 063 073 083 089 093 09./9
REEE Current Assets
HERUHESR Cash and Bank Deposits 19, 373 40, 717 27,129 25,319 31,490 21,372
SMERMRUVTHE  Notes and Accounts Receivable, Trade 83, 496 84, 945 98, 324 92, 653 61, 241 73, 863
= EEE Inventories 30,126 36,915 38,994 38, 209 34, 845 31, 488
REREEE Deferred Income Taxes 3,777 4,415 4,482 4,497 3, 891 4,769
ZDfth Other Current Assets 11, 462 12,982 13, 806 14,713 12,757 13, 750
EHEEES Allowance for Doubtful Receivables (363) (404) (691) (531) (360) (130)
BB ESE Total Current Assets 147,873 179, 570 182, 046 174, 861 143, 865 151,114
BEEEE Noncurrent Assets
BEREEEE Property, Plant and Equipment, Net
EMRUEEY Builidings and Structures 38,917 42,765 47,548 45, 393 43, 392 45,014
HHEERERE Machinery and Equipment 36, 515 44, 427 52,332 49,049 44,872 44,613
T ih Land 27,014 21,531 217,419 217,217 21,332 21,697
) —REE Lease Assets - - - - 3,828 4,300
EERRENE Construction in Progress 4,354 10, 776 3,362 5, 865 7,116 5, 001
ZDith Others 6,817 7,412 9,529 8,684 6, 897 6, 900
AREEEESE Total Property, Plant and Equipment, Net 113, 618 132,913 140, 192 136, 210 133, 439 133, 528
EBEEEEE Goodwi || and Ingangible Assets
DA Goodwi | | 3,100 2, 455 1, 751 1,311 998 679
ZDith Others 3,127 2,922 2,617 2,259 2,876 2,584
BLYEEEESE Total Goodwill and Ingangible Assets 6, 228 5,378 4,368 3,570 3,874 3, 264
BREZTOHMDERE Investments, Long-Term Receivables and Other Assets
BREFMIISE Investment Securities 79, 357 76,718 67,725 49, 788 37,170 44, 356
EHEME Long-Term Loans 1,141 1,250 919 866 1,104 1,226
BEREEE Deferred Income Taxes 1,327 1,375 1, 461 2,239 1, 668 1, 686
Z D1k Other Investments 6, 066 4,452 4,682 4,186 4,179 4,624
EHEEES Allowance for Doubtful Receivables (553) (693) (327) 317) (414) (509)
BEZFOMOEESS Total Investments, Long-Term Receivables and Other Assets 87, 340 83,103 74, 461 56, 763 43,709 51,384
BEEEESE Total Noncurrent Assets 207,187 221,393 219,022 196, 544 181, 023 188,171
BEAF Total Assets 355, 060 400, 966 401, 069 371, 406 324, 888 339, 291
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EREENRER

Consol idated Balance Sheets

BAH/ Million ¥

BERVHE E D Liabilities and Net Assets 063 07,3 083 089 09/3 099
BEDOE Liabilities
RBAE Current Liabilities
XILFERUERES Notes and Accounts Payable 85, 874 106, 524 116, 193 107, 725 68, 373 78, 026
HHEAE Bank Loans 34, 893 38, 389 34,713 39, 266 46, 941 42,101
FILEH Accrued Expenses 14, 467 14, 690 14, 543 15,010 13,033 12, 389
RIEATRE Income Taxes 5,949 7,402 5,924 3, 408 736 841
BREHREAE Deferred Income Taxes 5 131 195 146 662 720
“#BES5S A% Allowance for Directors’ Bonuses — 185 229 119 210 85
BIEZILFR Equipment Notes Payable 2,579 1,815 946 1,702 1, 459 671
ZDith Others 5, 651 8,917 7,918 5, 871 9,743 9, 555
RBAESE Total Current Liabilities 149, 421 178, 057 180, 664 173, 252 141,160 144, 391
BEE&E Long-Term Liabilities
EHEAE Long-Term Debt 34, 255 38,513 29, 812 25, 889 36,115 34,272
1) —REFE Lease Obligations — — - - 3,512 3,758
BREREAE Deferred Income Taxes 19,737 18, 331 14,814 8,525 4,267 8, 461
BB S Termination and Retirement Benefits 18, 305 16, 541 14, 548 13, 848 12,707 12, 296
‘HEERBEFEI5E Al lowance for Retirement Benefits to Directors 1,597 1,725 1,745 1,701 1,815 1,584
Z Dt Others 233 92 161 5717 265 185
BEEBESE Total Long-Term Liabilities 74,130 75,204 61,082 50, 542 58, 683 60, 559
BEEE Total Liabilities 223, 551 253, 262 241, 746 223, 794 199, 843 204, 951
MBEEDER Net Assets
BEER Stockholders’ Equity
BEARE Common Stock 17,009 17,009 17,009 17,009 17,009 17,009
BARELRE Additional Paid—in Capital 17, 295 17, 295 17, 295 17, 295 17, 295 17, 295
FRERE Retained Earnings 57, 826 70, 638 87, 604 95, 051 89, 408 89, 468
Bo#kX Treasury Stock (667) (775) (852) (4, 653) (4, 653) (4, 661)
HBEERGE Total Stockholders’ Equity 91, 465 104, 167 121, 058 124,703 119, 060 119,112
i - MEERESE Valuation and Translation Adjustments
FOEMEEEET{MZELES Unrealized Gain or Loss on Available—for-Sale Securities 32,812 30, 959 23,827 13, 907 7,534 13,149
BIEAN Y DB Deferred Gain or Loss on Hedges — 42 @31 169 0 4)
ABHMERRITE Cumulative Translation Adjustments (1,004) 2, 440 4,372 (1,427) (10, 632) (7, 343)
Sl - REEEEESET Total Valuation and Translation Adjustments 31, 807 33, 442 28,169 12, 650 (3, 098) 5, 801
DEBREES Minority Interests 8, 236 10, 094 10, 094 10, 257 9,082 9,426
MEESE Total Net Assets 131, 509 147,704 159, 322 147, 611 125, 044 134, 339
BERVHMEESST Total Liabilities and Net Assets 355, 060 400, 966 401, 069 371, 406 324, 888 339, 291
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ERRREEE

Consolidated Income Statements

BAH/ Million ¥

06,73 073 0873 08.79 09,73 09,79
ELES Net Sales 383, 096 428, 059 484,878 250, 131 440, 908 177, 485
Pl X i Cost of Sales 329, 067 367, 381 419,028 219, 900 396, 219 159, 595
St LRI Gross Profit 54, 029 60, 677 65, 850 30, 231 44,689 17, 889
REERUV—BREEE Selling General and Administrative Expenses 32,433 35, 562 35, 494 18, 483 34,229 16, 528
EENE Operating Income 21, 595 25,115 30, 356 11, 7141 10, 459 1, 361
EENMIRE Non-Operating Income 4, 630 5,276 5,933 4, 161 6, 172 2,103
SWAERVELE Interest Income and Dividends Income 506 1,011 1,413 760 1,242 390
BRiEIck%ERE Investment Profit on Equity Method 1,689 1,365 1,010 920 1,255 290
TEEEEH Real Estate Rental Income 893 938 873 482 960 446
BFRAMK Waste and Scrap Sale Income 126 1,272 1,984 1,201 1,682 2
ZDih Others 814 688 650 197 1,031 973
EENER Non—-Operating Expenses 2,613 3,205 4,952 1, 802 3,706 2,566
XILFIE Interest Expense 790 1,563 1,693 635 1, 467 681
B E & ERAE Loss on Disposal of Fixed Assets 610 697 642 273 466 275
ZDith Others 1,212 944 2,616 893 1,772 1,609
BEF2E Ordinary Income 23,612 27,185 31, 336 14,107 12, 925 899
A1 ) 2 Extraordinary Gains 2,690 2,355 3,420 243 230 174
ElE & ETTALE Gains on Sales of Fixed Assets 34 376 123 — — 130
BEH ML Gains on Sales of Investments in Securities 2,525 1,298 3,168 1 17 —
ZDith Others 130 679 127 231 213 44
AL Extraordinary Losses 1,764 1, 849 286 813 3,548 206
HigE %k Impairment Loss on Fixed Assets 696 1,002 5 723 1,624 —
Z D4 Others 1,068 846 281 90 1,924 206
TS LA LEAMFIZE  Income before Taxes and Minority Interest Income 24,538 27, 691 34,470 13,536 9,608 867
EATE Income Taxes 9,203 11,143 10, 589 3, 681 2,076 324
AT EREAE Deferred Taxes (1,116) (490) 1,362 (36) 1,886 (329)
DR T A Minority Interest Income 1, 061 1,106 2,156 817 382 43
= HAE R % Net Income 15, 389 15, 931 20, 361 9,073 5, 262 829
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EH*rya - JO—FHEE

Consol idated Cash Flow Statements

BAME/ Million ¥

06.73 07./3 0873 089 09./3 099
EEFHICLSFrya - TJ0— Operating Activities

HEFRAEE L EAMFIEE Net Income before Income Taxes and Minority Interests 24,538 27, 691 34, 470 13,536 9, 608 867
EmERNE Depreciation & Amortization 14, 366 17,965 22,935 12,321 26, 600 11, 864
BigEk Impairment Loss on Fixed Assets 696 1,002 5 723 1,624 —
BT LA Increase (Decrease) in Retirement Benefits (1,542) (2,189) (2,103) (501) (1, 250) an)
ZRAERUZHRES Interest and Dividends Received (506) 1,011) (1, 413) (760) (1,242) (390)
XIFE Interest Expenses 790 1,563 1,693 635 1,467 681
ABEEE Exchange Profit or Loss (315) (88) 93 (103) (247) 301
BREICLHBRERNE Investment Profit on Equity Method (1, 689) (1, 365) (1,010) (920) (1, 255) (284)
AMEEEERTAELE (Gain) Loss on Property, Plant and Equipment 1,088 466 733 263 715 -
REFMESTTAER (Gain) Loss on Sales of Short-Term Investments and Investment Securities (2, 498) (1, 259) (3,168) (11) an —

st L{EEDEFEE (Increase) Decrease in Notes and Accounts Receivable (5, 335) 1,598 (8,451) 2,1 31,053 (11, 308)
-7 ENE E DG AR (Increase) Decrease in Inventories (3,792) (5, 473) (1,788) (342) 1,183 4,167
HTABHOEELE Increase (Decrease) in Notes and Accounts Payable 7,989 14, 867 2,169 (6, 671) (39,913) 8,236
FMERUVELASDZIEE Interest and Dividends Received in Cash 1,391 2,041 2,729 1, 689 2,520 845
FEDOXILEE Interest Paid (782) (1,537) (1,742) (637) (1, 449) (651)
EABREOXIER L ETEE (XiLE) Income taxes (paid) refund (7, 446) (9, 938) (11, 891) (5, 895) (8, 850) 1,022

Z D1 Others 2,571 0 967 (1,101) 2,093 (1, 340)
BEEEHCLDEFrya-T0O— Net Cash Provided by (Used In) Operating Activities 29, 521 44, 334 34,229 14,996 22, 639 13,240
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Efrxvryvia- JO—HESE Consol idated Cash Flow Statements

BAME/ Million ¥

06.73 07./3 0873 089 09./3 099
BEFHICLSFvyya-TJ0— Investing Activities
EHES DERE (Increase) Decrease in Time Deposits (203) (90) (22) 117 (124) (256)
EREEEEORGFICLSXZE Capital Expenditures (26, 040) (28, 108) (34, 641) (12, 181) (28, 659) (8, 799)
EREEEEDTHNIZLSHIRA Proceeds from Sales of Property, Plant and Equipment 3,072 2,240 3,296 82 462 181
B EE L E DR (Increase) Decrease in Intangible Fixed Assets (1, 298) (368) (620) (285) (1, 366) (286)
B EHMEEDEHLE (Increase) Decrease in Investments in Securities (1, 447) 1,110 745 982 (31) (98)
EEFHIZE DA An Income by Business Sale — 1, 000 — - — -
st (Increase) Decrease in Loans Receivable 735 (794) (2,520) (369) 839 (293)
ERFHEOEEITH S FRUEKKXDORIREF The Acquisition of Subsidiary Stocks with a Change of a Connection Range (5, 263) — — — — —
Z D1 Others (973) (565) (1,031) (172) (423) (160)
BEEFHLDFryPa-J0— Net Cash Used in Investing Activities (31, 418) (25, 576) (34,794) (12, 061) (29, 303) 9, 713)
BMEEEICLSFryia- 70— Financing Activities
EHEAZ OB Increase (Decrease) in Short-Term Debt 1,716 (1,807 975 4,034 9,877 (2,125)
RHEBASOEBE Increase (Decrease) in Long-Term Debt 11, 200 5,511 (10, 238) (2,058) 10, 923 (4, 941)
AT — %) - R—/N—DHTIZL BUA Proceeds from issuance of commercial papers — — — — 3, 000 6, 000
A= 9l R—/A—DEBIZEEZH Redemption of commercial papers — — — — — (6, 000)
HEekXmEICL S Treasury Stock (120) (108) (75) (3, 801) (3, 855) 9)
Y—RBEHEDOREFICLDIH Repayment of lease obligation - — — — (481) (255)
[MEEAE %N ] Dividends Paid (1, 820) (2,183) (3, 394) (1, 697) (3, 355) (829)
PEBE~DRUEDOZILEG Cash Dividends Paid to Minority Shareholders (710) (380) (229) (119) (206) (60)
HEDOEEICLSXH Repayment of Corporate Bonds (4, 400) — — — - —
Z D4t Others — — — 45 (94) (10)
MBEHLS5Fvyya-TJ0— Net Cash Provided by (Used In) Financing Activities 5, 866 1,032 (12, 962) (3,596) 15, 806 (8,232)
RERUVREAFNI-HIRTER Effect of Exchange Rate Changes on Cash and Equivalents 916 631 (920) (1, 305) (3, 353) 791
RERVREFAFNOERE Net Increase (Decrease) in Cash and Cash Equivalents 4,886 20, 421 (14, 447) (1, 967) 5, 788 (3,914)
RERUREFAFNOHEES Cash and Cash Equivalents at Beginning of Year 13,315 18, 765 39,973 26, 394 26, 394 32,253
FRERICK STERVRERFYEME Increase in Cash and Cash Equivalents Accompanying Consolidation 563 785 869 — — 99
BREFSMEFEEFRHLEDEHICHESTE Increase in cash and cash equivalents resulting from merger of
ERUVBREREYOEME subsiaries and merger with unconsolidated subsiaries — - - 69 69 -
ERFERHOREMEFRICHESBHEERUVES Increase (Decrease) in cash and cash equivalents resulting from changes
FE YD EiHEE in fiscal year end of consolidated subsidiaries — — — — — (86)
HERUHREREVOHERES Cash and Cash Equivalents at End of Year 18, 765 39,973 26, 394 24, 497 32,253 28, 351
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27957

1. EHEISRETEE  Consolidated Income Statement

Income and Expenditures

B/ A/ Million ¥
=& EiE 18

Actual Actual Forcast

08.73 09.73 1073
58 £ & NetSales 484,878 440,908 396,000
- ) 30,356 10,459 13,600
= % ) & Operating Income 6.3% 0 4% 5.4%
s, ) 31,336 12,925 13,300
# % Fl & Ordinary Income 6.5% 0 g% 3.4%
LHEAFEFIZE  Net Income 20,361 5,262 8,000
1HEYFE EPS 84.01 21.98 33.78

2. EHEBEXIEBER Consolidated Balance Sheet
B /Million ¥
= = Ex

Actual Actual Forcast

08.73 0973 1073
B & E Current Assets 182,046 143,865 190,000
EWEEEE Property, Plant and Equipment, Net 140,192 133,439 123,000
BB E R e and Other Assete 78,830 41,583 48,000
# & E  Total Assets 401,069 324,888 361,000
EFFAIE Interest-Bearing Debt 64,525 86,057 76,000
ZFDBE{E Other Liabilities 187,315 122,869 163,000
i & ZE  Net Assets 149,227 115,961 122,000
B{E - $EEET Total Liabilities and Net Assets 401,069 324,888 361,000
ROE 1) 14.2% 4.0% 6.7%
ROA X2) 7.8% 3.6% 3.9%

X1)ROE=HHAF I -{(HEARMEE +ATHIRMEE) +21x 100
1) ROE=Net Income=+{(Net Assets of End of Year+Net Assets of Beginning of Year) =2} x 100

X2)ROA=IFEF & -{(HEIRKEE+AIHARKEE) +~21x 100

$¢2)ROA=0rdinary Income+{(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100
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3. PEFRlET Ak

Segment Information by Business Group

B3l /Million ¥
=4 ETH e
Actual Actual Forcast
0873 0973 1073

BB XhEX Automotive Suspension Spring Unit

LS Net Sales 116,917 101,194 81,000

= SRS Operating Income 4,757 344 (340)

LEAES Operating Margin 4.1% 0.3% (0.4%)
—hEE Automotive Seating Unit

LS Net Sales 171,603 169,870 158,000

= SRS Operating Income 8,033 3,537 5,700

FlaEsE Operating Margin 4.7% 2.1% 3.6%
TR mEE Precision Spring & Components Unit

=) Net Sales 154,723 132,404 128,000

(=8 kR Operating Income 14,450 4333 6,800

LEAES Operating Margin 9.3% 3.3% 5.3%
FEEREZITIMNEZE Industry & Others

LS Net Sales 41,634 37,438 29,000

EBERE Operating Income 3,114 2,244 1,440

LEAES Operating Margin 7.5% 6.0% 5.0%
pEX Consolidated

LS Net Sales 484,878 440,908 396,000

=SS Operating Income 30,356 10,459 13,600

LEAES Operating Margin 6.3% 2.4% 3.4%

4. FRTEMAIET A

Segment Information by Location

B3 H/Million ¥
R R ¥
Actual Actual Forcast
08”3 09./3 103
H =K Japan
e Net Sales 334,704 305,034 283,100
EHEFIE Operating Income 20,004 1,419 6,500
FlIEE Operating Margin 6.0% 0.5% 2.3%
i % North America
e Net Sales 51,314 45,755 34,800
EHEFIE Operating Income (418) 192 400
FlEE Operating Margin (0.8%) 0.4% 1.1%
7T Asia
e Net Sales 98,860 90,117 78,100
EHEFIE Operating Income 10,769 8,847 6,700
FlEE Operating Margin 10.9% 9.8% 8.6%
EHE Consolidated
e Net Sales 484,878 440,908 396,000
EHEFIE Operating Income 30,356 10,459 13,600
FfE Operating Margin 6.3% 2.4% 3.4%
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