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Financial Data

B E R

(1) &et5

Net Sales

(BAMA) /Million ¥

600, 000 7.0%
== LS "””’,,/I——“_———_‘ 6 00
Overseas Sales 500,000 | 3 Un
COERELS 5. 0%
Domestic Sales 400, 000 |
—— L EE AR /,,//—’*\\ 4.0%
Operating Margin 300, 000 F //‘\\\A/ <
S-S LEREREE A~ 3. 0%
Ordinary Margin \‘\
200,000 |
A S LEHHMASE 2. 0%
Return on Sales \\
100, 000 F \‘ 1.0%
0 . : s ' 0. 0%
0573 06.73 073 08.73 09.73 1 0/3 %% (forecast)
BAH / Million ¥
053 0673 07./3 083 09.73 1 0/3 %% (forecast)
GEEE Net Sales 334,704 383, 096 428, 059 484,878 440, 908 373, 000
BI4ELE Year—over—Year 19. 1% 14. 5% 11. 7% 13. 3% (9. 1%) (15. 4%)
ERELS Domestic Sales 228, 858 254, 148 272,434 294, 861 271,740 —
RIEELE Year—-over—Year 10. 8% 11.1% 7. 2% 8. 2% (5. 8%) —
wENGELES Overseas Sales 105, 846 128, 948 155, 625 190, 017 163, 167 —
RIEELE Year—over—Year 42.3% 21.8% 20. 7% 22.1% (14.1%) —
SELEEERRE Operating Margin 5. 3% 5. 6% 5. 9% 6. 3% 2. 4% 1. 2%
SELERERRE Ordinary Margin 5. 7% 6. 2% 6. 4% 6. 5% 2.9% 1.3%
ST SEAM AR R Return on Sales 2. 7% 4.0% 3. 7% 4.2% 1. 2% 0. 8%
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(2) F#E | ncome

(BFEM) / Million ¥)

35, 000
OE %74
Operating Income 30, 000 [
Dz
O{:i:aﬂjﬁlncome 25,000
Netoome 2%
15,000
10,000 [
5,000 F
0 . [ ]
0573 0673 073 0873 093 1 0/3 F %8 (forecast)
BAEHA / Million¥
053 063 073 083 093 10/3% (forecast)
EF T Operating Income 17,802 21,595 25,115 30,356 10,459 4,500
HI4ELL Year-over—Year 34. 4% 21.3% 16. 3% 20.9%  (65.5%) (57.0%)
BENE Ordinary Income 19, 136 23,612 27,185 31, 336 12,925 5,000
HI4ELL Year-over—Year 50. 6% 23. 4% 15. 1% 15.3%  (58.8%) (61. 3%)
= SR Net Income 8, 986 15, 389 15, 931 20, 361 5,262 3, 000
HI4ELL Year-over—Year 30. 0% 71.2% 3. 5% 27.8%  (74.2%) (43.0%)
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(3) UNfEtE Profitability
OBECEALIMFEER(ROE)., #

BEERENRE(ROA), 1HRALYLHAMAZ(EPS) fth

(M /®
0,
AR SRR 16. 0% 200. 00
ROE 4 180.00
0,
A R ERERIRE 14. 0%
ROA 12 0% 1 160.00
—— 1N Y SR o 1 140.00
EPS 10 O°/
—— U YMEX vy - IO~ 4 120.00
Cash Flow per Share 8. 0% 1 100 00
4 60.00
4. 0%
4 40.00
2.0% 120,00
0. 0% . 0.00
053 063 073 08.3 093 10, 3% (forecast)
(H)/®¥)
053 06,3 07,3 08,3 09,3 1 0./ 3 %% (forecast)
BOEAYEIMI R 2 ROE 9. 8% 13. 7% 12. 2% 14. 2% 4. 0% 2. 6%
REEREN R ROA 6. 7% 1. 2% 1. 2% 7. 8% 3. 6% 1. 6%
1Rk F V) AR 26 EPS 36.35 62.83 65. 71 84. 01 21.98 12.67
1HRE-YEESX vy - 70— Cash Flow per Share 110.72 121.75 182. 86 141.23 94.58 _
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O#fiIRER (P ER) ., #liMEEM/R(PBR), KEEEXFvyv 21 - JO—ER(PCFR)

(f&/Times)
i U 2E % 25.00 3.5
PER (f&/Times)
, 3.0
—— fEMEEEE 20.00 |
PBR (f&/Times)
1 2.5
15.00 | 190
10.00 | 119
1 1.0
5.00 F
0.5
0.00 ‘ ‘ : : 0.0
0573 0673 073 0873 0973
0573 0673 073 0873 0973
HIZKBA#MM (H) :Closing Share Price at Fiscal Year End (¥) 748 1,490 1,183 706 353
%l U &% E: PER (f&/Times) 20. 58 23.71 18.00 8.40 16. 06
BEEEXEXvyia - J0—{EF (f&/Times) : Price Operating Cash Flow Ratio 6.8 12.2 6.5 5.0 3.7
BEMEERZE: PBR (1&/Times) 1.8 2.9 2.1 1.1 0.7
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BABUK RE Financial Condition

(1) ¥rEE, BE2EX Total Assets, Stockholders’ Equity
(BBAHE) /Million ¥) (H/¥
—
Total Assets ; i ]
350,000 | L+ | o0
= BEAx ' . { 500
Stockholders’ 300,000 /
Equity . i 4 1 400
—— TR YMEE 250, 000
Stockholders’ 200, 000 1 300
Equity per Share(¥) 150000 |
' 1 200
100, 000 F
50,000 | 1 100
0 . L 0
0573 0673 073 0873 0973 1 0.7 3%%8 (forecast)
BHEHE/Million ¥
0573 0673 073 0873 09,3 10 3% (forecast)
WBEE Total Assets 303, 207 355, 060 400, 966 401, 069 324,888 310, 000
BE2&X Stockholders’ Equity 100, 705 123,272 137,610 149, 2217 115,961 117,300
Bo&ARLLLE Stockholders’ Equity to Total Assets Ratio 33. 2% 34.7% 34. 3% 37.2% 35. 7% 37. 8%
1S -V MERE Stockholders’ Equity per Share (¥) 414.50 507. 75 567. 70 615. 82 489. 57 495. 22
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(2) AFFaE Interest-Bearing Debt

(BAMA/ Million ¥)
100, 000 80%
= F5FFaESS 90 000 |
Total Interest-Bearing Debt ' / 70%
80,000 |
—— HRFEM- G ERLE O/EV) _ 60%
Debt/Equity Ratio 70,000 |- T
60,000 \\/ 50%
50,000 F 40%
40,000 30%
30,000 F
20%
20,000 F
10,000 | 10%
0 : : 0%
0573 06.73 073 08.73 0973
BAEA/ Million ¥
0573 0673 07./3 08.73 09./3
TEtE Straight Bond 4, 400 - - - -
(5 B —FELURRE) (Due Within One Year) (4, 400) — — — —
A A Short-Term Debt 20,118 23,213 22,627 21,535 31,937
REBEAE Long-Term Debt 35, 392 47,759 55, 305 47,274 55,973
(5 B5—FELURIRE) (Due Within One Year) (8,974)  (13,503) (16, 775) (16, 412) (19, 857)
NEFERE I DEE Intersegment (530) (1, 824) (1,029) (4, 283) (4, 853)
EAS S5 Total Borrowings 54, 981 69, 149 76, 903 64, 525 83, 057
av—o )b R—/\— Commercial papers — — — — 3,000
BEFEESE Total Interest—Bearing Debt 59, 381 69, 149 76, 903 64, 525 86, 057
EHFRE-BEEARLE D/ELV Debt/Equity Ratio 59. 0% 56. 1% 55. 9% 43. 2% 74. 2%
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2T A2 MER
(1) BEOBER T A

~

Segment Information

Segment by Business Group

[ 5EE& Net Sales ]

(BAA) /Million ¥

1 0/3 %38 (forecast)

200, 000
PERERER 180, 000
Automotive — —
Suspension Spring 160, 000 |
Unit —= S
Do — pmE 140, 000 — — |
Automotive 120, 000 m—_ . | I
Seating Unit 100 000 |
DRETHREE 80, 000
Precision Spring
& Components Unit 60,000
40, 000
DEEEBIRIMNEE 20. 000
Industry & Others '
0 |
0573 0673 073 083 093 1 0/3 %8 (forecast)
BAEME/ Million ¥
053 063 07./3 083 093
LS BEIhEE Automotive Suspension Spring Unit 83,513 94, 266 104, 482 116, 917 101, 194 71, 200
Net Sales —+EE Automotive Seating Unit 117, 556 136, 593 144, 597 171, 603 169, 870 144, 500
REHEEE Precision Spring & Components Unit 95, 727 111,727 137, 609 154, 723 132, 404 119, 000
FEEWIRIIMNEZE Industry & Others 37,906 40, 508 41, 369 41,634 37,438 32, 300
P Consol idated 334, 704 383, 096 428, 059 484,878 440, 908 373, 000
EERE BEIEhEE Automotive Suspension Spring Unit 2,197 2,011 1,204 4,757 344 (2, 760)
Operating Income — EE Automotive Seating Unit 4,815 5,720 6,074 8,033 3,537 2,610
RBEEMEE Precision Spring & Components Unit 8, 141 10, 573 14, 349 14, 450 4,333 3,120
FEEWBIIMNEZXE Industry & Others 2,647 3,290 3,487 3,114 2,244 1,530
P Consol idated 17, 802 21,595 25,115 30, 356 10, 459 4,500
B W (EhEE Automotive Suspension Spring Unit 76, 878 89, 738 100, 131 87, 283 67, 985 62, 000
Assets —LEE Automotive Seating Unit 89, 345 89, 724 81,132 99, 130 1,274 68, 200
RAEHEEE Precision Spring & Components Unit 89, 300 128, 309 159, 050 152, 926 127, 609 120, 900
EEHBEINEZE Industry & Others 47,682 47,288 60, 652 61,728 58,019 58, 900
B Consol idated 303, 207 355, 060 400, 966 401, 069 324, 888 310, 000
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(2) FEMBIET A > b

Segment by Location

BHAM/ Million ¥

0573 063 07./3 083 093 10 Sﬁ(forecast)
sebkE BAE : Japan
Net Sales x4 EREEZE For Customers 266, 100 291, 601 313, 643 334,704 305, 034 274,500
VI Intersegment 7,567 14, 329 12,919 13, 491 11, 394 10, 500
it Total 273, 667 305, 930 326, 562 348, 196 316, 428 285, 000
ek North America
x4 EREEZE For Customers 36, 247 43,794 42,353 51,314 45,755 32, 300
9 AU hE Intersegment 8 (210) 1,503 453 249 200
it Total 36, 255 43,583 43,857 51,767 46, 005 32,500
TOT Asia
xt4EREEZ  For Customers 32, 356 47,701 72,062 98, 860 90, 117 66, 200
9 AU hE Intersegment 205 208 620 993 1,063 800
it Total 32,562 47,909 72,683 99, 853 91,181 67,000
HE Intersegment Sales (7, 780) (14, 326) (15, 043) (14, 938) (12, 707) (11, 500)
B Consol idated 334,704 383, 096 428, 059 484,878 440, 908 373,000
HEME SN Japan 14, 461 18, 453 21,158 20, 004 1,419 2,150
Operating Income bk North America (308) (1,732) (2,151) (418) 192 (950)
7T Asia 3, 648 4,874 6, 107 10, 769 8, 847 3,300
pE Consol idated 17,802 21,595 25 115 30, 356 10, 459 4,500
EiE - BR Japan 268, 079 317,471 344,926 338, 529 283,910 269, 700
Assets Bl S North America 18, 626 24,132 33,817 21,232 23,959 21,700
7T Asia 19, 467 31,128 52, 341 68, 270 50, 200 49, 600
£ XIEEE Whole company or Eliminations (2, 966) (17, 677) (30, 118) (32,962) (33, 181) (31, 000)
PER Consol idated 303, 207 355, 060 400, 966 401, 069 324, 888 310, 000
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==
Ll

(3) HuiRI5

(W

=

Sales by Region

(BAA) /Million ¥)

200, 000 50%
= 180, 000 45%
North America 160. 000 40%
. | m | 0
=77 */ \ﬂ
Asia 140, 000 /./ 35%
) 2 it 120, 000 30%
Other Areas
100, 000 25%
—S—imsELEE
Overseas Ratio 80, 000 20%
60, 000 15%
40, 000 10%
20, 000 5%
0 ' : 0%
0573 0673 073 0873 093
BAA/ Million ¥
0573 06.73 073 08.73 09.73
ek 5EES Net Sales 39,413 48,998 50, 284 55,901 48, 055
North America Rt Composition 11. 8% 12. 8% 1. 7% 11.5% 10. 9%
RIEELE Year-over—Year 13. 6% 24. 3% 2. 6% 11.2% (14. 0%)
7T GBS Net Sales 65, 287 78,022 103, 020 130, 000 111, 584
Asia R Composition 19. 5% 20. 4% 24.2% 26. 9% 25.3%
IE: 3 d Year-over—Year 68. 1% 19. 5% 32.0% 26. 2% (14.2%)
Z D ith D Hhisg FLEE Net Sales 1,145 1,927 2,319 4,115 3,528
Other Areas 4o d Composition 0.3% 0. 5% 0. 5% 0. 8% 0. 8%
BILELE Year-over—Year 37. 8% 68. 3% 20. 3% 77. 4% (14. 3%)
BN EEEE Overseas Total 105, 846 128, 948 155, 625 190, 017 163, 167
By e E SR ER Overseas Ratio 31. 6% 33. 7% 36. 4% 39. 2% 37. 0%
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RERE. BMEHNE. EXXvyvia-TJA—

Capital Expenditures, Depreciation & Amortization and Operating Cash Flows

(EHM) /Million ¥)

50, 000
DERHIRE 45,000 ¢
Capital Expenditures 40,000 |
35,000 F
O3 2 30,000 |
Depreciation & Amortization " |
DEXXvryla-TJR— 20,000
Operating Cash Flow 15,000 F
10,000 F
5,000 F
0
053 06.3 073 08.73 093 10/3F# (forecast)
BHAMH/ Million ¥
053 0673 073 083 093 10/3 %% (forecast)
HiERE Capital Expenditures 19, 047 27, 666 34, 661 34,779 34, 800 11, 859
HI4ELE Year—over-Year 31.1% 45. 3% 25. 3% 0.3% 0. 1% (65. 9%)
BATE & Depreciation & Amortization 13,073 14, 366 17, 965 22,935 26, 600 23,115
RILELE Year-over-Year (2. 8%) 9. 9% 25.1% 21.7% 16. 0% (13.1%)
BE¥Xvyvia-oJ0— Operating Cash Flow 26, 856 29, 521 44,334 34,229 22,639 —
BILELE Year-over-Year 21.5% 9. 9% 50. 2% (22. 8%) (33. 9%) -
* BEY) IVIBIREIRE - BMENERNR  Capital Expenditure, Depreciation & Amortization by Sales Composition
BEIEhEE k&’ #E Capital Expenditures 4,387 8, 7164 8,202 5,475 9,027 2,376
Automotive Suspension Spring Unit JAM{ERNE Depreciation & Amortization 3,779 3,591 4,597 5, 263 6, 705 5,371
—hEHE &’k #E Capital Expenditures 5,517 6, 453 6, 925 6, 298 8, 622 3,330
Automotive Seating Unit JiM{ERIZE Depreciation & Amortization 3, 056 3,637 3, 683 4,960 5, 940 5, 240
RBEBREE %% E& Capital Expenditures 7,765 11, 039 17,750 21,982 15, 475 5,510
Precision Spring & Components Unit JAM{ERNE Depreciation & Amortization 5,325 6,218 8, 684 11,528 12, 608 11,228
EERFREIHNEHE &’k #E Capital Expenditures 1,377 1,408 1,782 1,023 1,675 642
Industry & Others JiM{ERIZE Depreciation & Amortization 912 919 1,000 1,183 1, 346 1,274

NHKZ:/(2)



MEFAEE

Research & Development

BAH/ Million ¥

1 0/3 %48 (forecast)

0673 07./3 08.73 09.73
MERRE Research & Development 9,017 9,676 9, 989 11, 452 10, 864
SELEHE R&D per Sales Ratio 2. 4% 2.3% 2.1% 2. 6% 2.9%
ERENREHH Number of Consol idated Subsidiaries
0673 07./3 08.73 09.73
EfEFRHT Consol idated Subsidiaries
E3 Domestic 12 13 14 14
pERAN Overseas 9 12 11 11
&t Total 21 25 25 25
BaikdEAst Affiliated Companies
E3 Domestic 9 8 7 7
A Overseas 3 3 3 3
&t Total 12 11 10 10

NHKZ /(2



EREENRER

Consol idated Balance Sheets

BAH/ Million ¥

HEEDED Assets 053 063 073 083 09./3
REEE Current Assets
HERUHESR Cash and Bank Deposits 13,677 19, 373 40, 717 27,129 31,490
SMERRUVFTHE  Notes and Accounts Receivable, Trade 74, 672 83, 496 84, 945 98, 324 61, 241
=& E Inventories 24,645 30,126 36,915 38,994 34, 845
REREEE Deferred Income Taxes 3,374 3,771 4,415 4,482 3, 891
ZDfth Other Current Assets 13, 343 11, 462 12,982 13, 806 12,757
EHEIEES Allowance for Doubtful Receivables (361) (363) (404) (691) (360)
BB ESE Total Current Assets 129, 352 147, 873 179, 570 182, 046 143, 865
BEEEE Noncurrent Assets
EREEEE Property, Plant and Equipment, Net
EYMRUEEY Builidings and Structures 35, 769 38,917 42,765 47,548 43, 392
M E R OEME  Machinery and Equipment 28, 930 36,515 44, 427 52, 332 44, 872
T ih Land 24,433 27,014 217,531 217,419 21,332
) —REE Lease assets — — — — 3,828
BRI ENE Construction in Progress 4,005 4,354 10,776 3,362 7,116
ZDith Others 5,150 6,817 7,412 9,529 6, 897
FREEEESE Total Property, Plant and Equipment, Net 98, 289 113, 618 132,913 140, 192 133, 439
B EEEE Goodwi |l and Ingangible Assets
DA Goodwi | | 26 3,100 2, 455 1, 751 998
ZDfth Others 2,570 3,127 2,922 2,617 2,876
BREEEESE Total Goodwill and Ingangible Assets 2,597 6, 228 5,378 4,368 3,874
REZTOHMDERE Investments, Long-Term Receivables and Other Assets
BRERMIS Investment Securities 65, 806 79, 357 76,718 67, 725 37,170
EHig+E Long-Term Loans 1,113 1,141 1,250 919 1,104
BEREEE Deferred Income Taxes 1, 491 1,327 1,375 1, 461 1,668
ZDfth Other Investments 5,095 6, 066 4,452 4,682 4,179
EHEEES Allowance for Doubtful Receivables (539) (553) (693) (327) (414)
BREZTDMODEESRET Total Investments, Long-Term Receivables and Other Assets 72,968 87, 340 83,103 74, 461 43,709
BEE&EES Total Noncurrent Assets 173, 854 207,187 221, 393 219, 022 181, 023
BEAE Total Assets 303, 207 355, 060 400, 966 401, 069 324, 888
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EREENRER

Consol idated Balance Sheets

BAH/ Million ¥

BERVHE EDE Liabilities and Net Assets 053 06,3 073 08/3 093
BEDH Liabilities
B N=RE Current Liabilities
XIFRRUVERHSE Notes and Accounts Payable 76, 537 85, 874 106, 524 116, 193 68, 373
EHEAE Bank Loans 28, 562 34,893 38, 389 34,713 46, 941
RILEANTE Income Taxes 4,242 5,949 7, 402 5,924 736
REREAE Deferred Income Taxes 15 5 131 195 662
®EES55 L% Allowance for Directors’ Bonuses — — 185 229 210
BEXILFR Equipment Notes Payable 1,743 2,579 1,815 946 1,459
Z Dt Others 21,416 20,118 23, 607 22,461 22,771
RBBESE Total Current Liabilities 132,518 149, 421 178, 057 180, 664 141,160
BElEaE Long-Term Liabilities
REEAE Long-Term Debt 26,418 34, 255 38,513 29, 812 36,115
1) —REFE Lease obligations — — - - 3,512
REREAE Deferred Income Taxes 12, 460 19,737 18, 331 14,814 4,267
RS LS Termination and Retirement Benefits 19, 373 18, 305 16, 541 14, 548 12,707
HERBESSI LS Allowance for Retirement Benefits to Directors 1,670 1,597 1,725 1,745 1,815
Z D Others 986 233 92 161 265
BEEBES Total Long-Term Liabilities 60, 909 74,130 75,204 61,082 58, 683
BESE Total Liabilities 193, 428 223, 551 253, 262 241,746 199, 843
fEEDER Net Assets
BEER Stockholders’ Equity
EXE Common Stock 17,009 17,009 17,009 17,009 17,009
EAREED Additional Paid—in Capital 17,298 17, 295 17, 295 17, 295 17, 295
FIREIRE Retained Earnings 46, 902 57, 826 70, 638 87, 604 89, 408
Bok=X Treasury Stock (586) (667) (775) (852) (4, 653)
BEEXREE Total Stockholders’ Equity 80, 624 91, 465 104, 167 121,058 119, 060
Sl - REEREE Valuation and Translation Adjustments
FDEMEIEZTMEZESE Unrealized Gain or Loss on Available—for-Sale Securities 22,703 32,812 30, 959 23,827 7,534
BIEA~N DR Deferred Gain or Loss on Hedges - — 42 @31 0
T EEELES Land Revaluation—Excess 40 - — — —
ASBEREYNTE Cumulative Translation Adjustments (2, 663) (1,004) 2,440 4,372 (10, 632)
i - REEREESE Total Valuation and Translation Adjustments 20, 080 31, 807 33, 442 28,169 (3,098)
DEBREED Minority Interests 9,073 8, 236 10, 094 10, 094 9,082
MEESE Total Net Assets 109, 778 131, 509 147,704 159, 322 125, 044
BEMEESET Total Liabilities and Net Assets 303, 207 355, 060 400, 966 401, 069 324, 888
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ERRREEE

Consolidated Income Statements

BAH/ Million ¥

0573 06,73 07./3 08,73 09,73

Pl Net Sales 334,704 383, 096 428, 059 484,878 440, 908
Pl X i Cost of Sales 284, 607 329, 067 367, 381 419,028 396, 219
St LRI Gross Profit 50, 096 54, 029 60, 677 65, 850 44, 689
REERV—BREEE Selling General and Administrative Expenses 32, 294 32, 433 35, 562 35, 494 34,229
EENE Operating Income 17, 802 21,595 25,115 30, 356 10, 459

EE NG Non-Operating Income 4,038 4,630 5,276 5,933 6, 172
SWAERVELE Interest Income and Dividends Income 730 506 1,011 1,413 1,242
BRiEIck%RERE Investment Profit on Equity Method 1,511 1,689 1,365 1,010 1,255
TEHEEEH Real Estate Rental Income 853 893 938 873 960
BFRAK Waste and Scrap Sale Income - 126 1,272 1,984 1,682
ZDih Others 943 814 688 650 1,031
EENER Non—-Operating Expenses 2,704 2,613 3,205 4,952 3,706
THFHERUES | H Interest Expense 860 790 1,563 1,693 1,467

E E & EREE Loss on Disposal of Fixed Assets 490 610 697 642 466

Z D4 Others 1,354 1,212 944 2,616 1,772

B F 3R Ordinary |ncome 19, 136 23,612 27,185 31, 336 12,925

R R Extraordinary Gains 1,026 2, 690 2,355 3,420 230
B E & ESTARE Gains on Sales of Fixed Assets 447 34 376 123 —
BEFMEEHTTNE Gains on Sales of Investments in Securities 455 2,525 1,298 3,168 17
ZDih Others 124 130 679 127 213
HRlEX Extraordinary Losses 2, 664 1,764 1,849 286 3,548
HiEEk Impairment Loss on Fixed Assets 776 696 1,002 5 1,624

Z Dt Others 1, 888 1,068 846 281 1,924
MESRBATUFMFIZE  Income before Taxes and Minority Interest Income 17, 498 24,538 27, 691 34,470 9, 608

EANB. ERBRUEBER Income Taxes 7,039 9,203 11,143 10, 589 2,076
EABERELE Deferred Taxes (158) (1,116) (490) 1,362 1,886
DERE R Minority Interest Income 1,629 1,061 1,106 2,156 382
= HAE R 45 Net Income 8, 986 15, 389 15, 931 20, 361 5, 262

NHKZ /(2



BHE¥*ryda- JO—HESE

Consol idated Cash Flow Statements

BAM/ Million ¥

053 06,3 07./3 083 0973
BEEHICELSFryia-T0— Operating Activities
BMEFRAE LM Net Income before Income Taxes and Minority Interests 17,498 24,538 27, 691 34,470 9, 608
BTSN & Depreciation & Amortization 13,073 14, 366 17,965 22,935 26, 600
PEEEEES Impairment Loss on Fixed Assets 776 696 1,002 5 1,624
BRI L EREEE Increase (Decrease) in Retirement Benefits (96) (1,542) (2, 189) (2,103) (1, 250)
ZRAERUZREL S Interest and Dividends Received (730) (506) 1,011) (1,413) (1,242)
XIFE Interest Expenses 860 790 1,563 1,693 1, 467
ABEBEE Exchange Profit or Loss 49 (315) (88) 93 (247)
BEICLDEEFIE Investment Profit on Equity Method (1,511) (1, 689) (1, 365) (1,010) (1, 255)
AWMEEEERTHIESE (Gain) Loss on Property, Plant and Equipment 740 1,088 466 733 715
REHMIESTAERE (Gain) Loss on Sales of Short-Term Investments and Investment Securities (454) (2, 498) (1, 259) (3, 168) an
5 EEEDEREE (Increase) Decrease in Notes and Accounts Receivable (5, 707) (5, 335) 1,598 (8, 451) 31, 053
=R ENE E D IE AR (Increase) Decrease in Inventories (2,731) (3,792 (5, 473) (1,788) 1,183
HABHOE L Increase (Decrease) in Notes and Accounts Payable 13,943 7,989 14, 867 2,169  (39,913)
Z Dt Others (1, 868) 2,571 0 967 2,093
INEE Subtotal 33, 841 36, 359 53, 767 45,133 30, 419
FERUVELESDOZHNEE Interest and Dividends Received in Cash 1,698 1,391 2,041 2,729 2,520
FMEDXZILEE Interest Paid (919) (782) (1,537) (1,742) (1, 449)
EATREDOXIE Taxes Paid (7,764) (7, 446) (9, 938) (11, 891) (8, 850)
BEREICLDFryPa- 00— Net Cash Provided by (Used In) Operating Activities 26, 856 29, 521 44,334 34,229 22,639
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E#Ervywyia- JO—FTEE

Consol idated Cash Flow Statements

BHME/ Million ¥

05,73 06.73 0773 08.73 093

BEEH-LDFvyyia-TJA— Investing Activities
EHEE DIEHLE (Increase) Decrease in Time Deposits 19 (203) (90) (22) (124)
AREEEEDIMFICLEXH Capital Expenditures (15,023)  (26,040)  (28,108)  (34,641) (28, 659)
FHREEEEDTAICKHIXA Proceeds from Sales of Property, Plant and Equipment 1,439 3,072 2,240 3,296 462
EVETEEEDERLE (Increase) Decrease in Intangible Fixed Assets (1,082) (1,298) (368) (620) (1, 366)
BEHMEES DR (Increase) Decrease in Investments in Securities (1, 200) (1, 447) 1,110 745 (31)
EEFTHNEDIRA An Income by Business Sale — — 1, 000 — —
DB (Increase) Decrease in Loans Receivable 1,606 735 (794) (2, 520) 839
EEHBEOEERITH S FRAKADOIRE The Acquisition of Subsidiary Stocks with a Change of a Connection Range 136 (5, 263) - - -
ZDith Others (946) (973) (565) (1,031) (423)
BEEFHICELDFryia-T0— Net Cash Used in Investing Activities (15,049)  (31,418)  (25,576)  (34,794)  (29,303)

HEEEBLDFryPa - 70— Financing Activities
EHEAEOEEEE Increase (Decrease) in Short-Term Debt (6,025) 1,716 (1,807) 975 9,877
RYIEBASDEREE Increase (Decrease) in Long-Term Debt (4, 267) 11, 200 5,611 (10, 238) 10, 923
aAT—2 %)L - R—/I—DFERTIZKBUIA Proceeds from issuance of commercial papers — — — — 3,000
HEeMAWMEBIZLEXH Treasury Stock (93) (120) (108) (75) (3, 855)
) —REHEORFICLZZH Repayment of lease obligation — — — — (481)
[SEEAF %N ] Dividends Paid (1, 456) (1, 820) (2,183) (3, 394) (3, 355)
DPEBRE~DODERLEDXILEE Cash Dividends Paid to Minority Shareholders (467) (7110) (380) (229) (206)
HEDEEZEIZKSZZH Repayment of Corporate Bonds — (4, 400) — — —
Z Dt Others — — — — (94)
BEEHICL DS Fryia-TJA— Net Cash Provided by (Used In) Financing Activities (12, 310) 5, 866 1,032 (12,962) 15, 806
RERUREAFYICHROIBIER Effect of Exchange Rate Changes on Cash and Equivalents (26) 916 631 (920)  (3,353)
HE&ERUVRERAEYOIEHE Net Increase (Decrease) in Cash and Cash Equivalents (530) 4, 886 20,421 (14,447) 5,788
RERUREAFENOHEES Cash and Cash Equivalents at Beginning of Year 13,228 13,315 18,765 39,973 26,394
PRERIC L SRERVRERFMEINE Increase in Cash and Cash Equivalents Accompanying Consolidation 618 563 785 869 -

ERFRIMEEERFIHLLOEHICHESR Increase in cash and cash equivalents resulting from merger of
ERUBREREMOEMEE subsiaries and merger with unconsolidated subsiaries — — — — 69
HERVREFRENDHRRES Cash and Cash Equivalents at End of Year 13,315 18, 765 39, 973 26, 394 32, 253
— 16 — NHKZ=2/(D
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1. E#EERETEZE  Consolidated Income Statements

Income and Expenditures

B H/Million ¥
e =& 18
Actual Actual Forecast
08.73 09.73 1073
5t £ & Net Sales 484,878 440,908 373,000
. 30,356 10,459 4,500
= 1 0 ting I . . :
g S perating Income 6.9% YT Lo
. 31,336 12,925 5,000
7% ¥ & Ordinary Income 6.5% 9 0% 1 3%
WHAMEFIZE  Net Income 20,361 5,262 3,000
1HRBYFIE EPS 84.01 21.98 12.67
2. EiEEEXIEER Consolidated Balance Sheets
B H/Million ¥
e =& 18
Actual Actual Forecast
08.73 09.73 1073
R B)E E  Current Assets 182,046 143,865 140,200
EREEERE Property, Plant and Equipment, Net 140,192 133,439 121,800
o Total Investments, Long—Term
R % Receivables and Other Assets 78,830 47,583 48,000
BEAE Total Assets 401,069 324,888 310,000
HFFAE Interest—Bearing Debt 64,525 86,057 78,500
FDMEIE  Other Liabilities 187,315 122,869 114,200
B E Net Assets 149,227 115,961 117,300
BIEHBEESET Total Liabilities and Net Assets 401,069 324,888 310,000
ROE-ROA GGE#E) ROE and ROA (Consolidated)
ROE 3X1) 14.2% 4.0% 2.6%
ROA 3X2) 7.8% 3.6% 1.6%

¥1)ROE=HHAFI I {(LEARME ZE +ATHARMEE) - 2] x 100
1) ROE=Net Income+{(Net Assets of End of Year+Net Assets of Beginning of Year) —2} X 100

K2)ROA=EEME - {(APRBEE+ATHARMKERE) +21x100
% 2)ROA=0rdinary Income={(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100

o T8 LagetEEROT
—Realizing new vision and possibilities—
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Segment Information

3. BEOEERET A

Segment by Business Group

4. FITEMBIET A+

Segment by Location

Bl /Million ¥ B H/Million ¥
Actual Actual Forecast Actual Actual Forecast
0873 0973 1073 083 093 1073

BEIhEZ Automotive Suspension Spring Unit =] N Japan

el Net Sales 116,917 101,194 77,200 sEEE Net Sales 334,704 305,034 274,500

BEERE Operating Income 4757 344 (2,760) EZEFZE Operating Income 20,004 1,419 2,150

LlEAES Operating Margin 4.1% 0.3% (3.6%) LlEAES Operating Margin 6.0% 0.5% 0.8%
—EE Automotive Seating Unit it * North America

sEEE Net Sales 171,603 169,870 144,500 sEEE Net Sales 51,314 45,755 32,300

BEERE Operating Income 8,033 3,537 2,610 EZEFZE Operating Income (418) 192 (950)

LlEAES Operating Margin 4.7% 2.1% 1.8% LlEAES Operating Margin (0.8%) 0.4% (2.9%)
BRI REE Precision Spring & Components Unit 7T Asia

sEEE Net Sales 154,723 132,404 119,000 sEEE Net Sales 98,860 90,117 66,200

BEERE Operating Income 14,450 4,333 3,120 EZEFZE Operating Income 10,769 8,847 3,300

LlEAES Operating Margin 9.3% 3.3% 2.6% Fll i3 Operating Margin 10.9% 9.8% 5.0%
FEEMERITIMNEZE  Industry & Others & = Consolidated

sEEE Net Sales 41,634 37,438 32,300 sEEE Net Sales 484,878 440,908 373,000

BEEHE Operating Income 3,114 2,244 1,530 EZEFZE Operating Income 30,356 10,459 4,500

FlEAES Operating Margin 7.5% 6.0% 4.7% Fll i3 Operating Margin 6.3% 2.4% 1.2%
E O Consolidated

sEEE Net Sales 484,878 440,908 373,000

BEERE Operating Income 30,356 10,459 4,500

Fll i Operating Margin 6.3% 2.4% 1.2%

—Real izingr‘fé{fl %i?iﬁfriia’ﬁfgg;csibi lities— — 18 — NHN:’”}@?J
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