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[ Notes ]:

These earnings forecasts include information that was currently available at the time and predictions
of our company’ s future plans. Please be aware that actual results may differ greatly from these

forecasts because of changes in uncertain factors such as international and domestic economic
information and exchange rates.
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/ Consolidated

OO0 Financial Data
oooooo Net Sales
googo/Million ¥)
600,000 7.0%
/a0 oood
Overseas Sales 500,000 | 1 6.0%
a0 oood i 0
Domestic Sal 5-0%
omestic sSales 400,000 |
| —A—]
——000000000 P | — 2 1 4.0%
Return on Sales 300,000 | / A
—=-00000000 — 1 3-0%
ordinary Margin 200,000 f b—
1 2.0%
—e—00000000
Operating Margin 100,000 F 1 1. 0%
0 . 0.0%
oood o000 o000 oood 00oo0od 0O0/000 (forecast)

goo / Million ¥

gogn godd gogn godd godn 0 0 /0 0 0O (forecast)
ogdn Net Sales 280,950 334,704 383,096 428,059 484,878 510,000
gon Year-over-Year 12.4% 19.1% 14.5% 11.7% 13.3% 5.2%
goooo Domestic Sales 206,582 228,858 254,148 272,434 294,861 O
gon Year-over-Year 14.5% 10.8% 11.1% 7.2% 8.2% 0
goooo Overseas Sales 74,368 105,846 128,948 155,625 190,017 O
gon Year-over-Year 7.2% 42.3% 21.8% 20.7% 22.1% 0
oooooood Operating Margin 4.7% 5.3% 5.6% 5.9% 6.3% 5.8%
gooooogo Ordinary Margin 4.5% 5.7% 6.2% 6.4% 6.5% 6.1%
googoogog Return on Sales 2.5% 2.7% 4.0% 3.7% 4.2% 3.9%
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/ Consolidated

ogoogo Income
good / Million¥)
35,000
ooodono
Operating Income 30,000 |
ooodono
Ordinary Income 25,000
Ooooooa 20.000 E
Net Income ’
15,000 |
10,000 |
5,000 F
0
ogooo oooo oooo oooo oooo 00O /000 (forecast)
gono / Million¥
ooon ooon ooon ooon 0000 0O0/000(forecast)
oooo Operating Income 13,247 17,802 21,595 25,115 30,356 29,500
gooooo Year-over-Year 40.9% 34.4% 21.3% 16.3% 20.9% (2.8%)
oooo Ordinary Income 12,706 19,136 23,612 27,185 31,336 31,000
gooogdg Year-over-Year 55.0% 50.6% 23.4% 15.1% 15.3% (1.1%)
ooood Net Income 6,910 8,986 15,389 15,931 20,361 20,100
gooooo Year-over-Year 123.5% 30.0% 71.2% 3.5% 27.8% (1.3%)
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OO0QOQOQOQg/ Profitability

/ Consolidated

gbobobobobo@ooyyooooooooo@uoohyoobobobooooo(@ouoboo

0o00/(®
—8—0000o000o0o0o ooog 16.0% 200.00
ooo
41 180.00
—A—-00000000 0ooooo 14.0% r
ooo 41 160.00
12.0% F
—e— 0000000000 000000 1 140.00
ooo
10.0% F
—e— [0 00000DD00000oDon 1 120.00
Cash Flow per Share 8.0% L 1 100.00
6.0% [ 1 80.00
4 60.00
4.0% F
1 40.00
2.0% | 1 20.00
0.0% . 0.00
oogog oooo oooo oooo 0000MmMDOODOOdO (forecast)
(DO
ooono ooono ooono 0000 00000 0000000 (forecast)
oo00ooDoooOoon goooood 8.8% 9.8% 13.7% 12.2% 14.2% 12.6%
oooooooo ooooog ooog 5.0% 6.7% 7.2% 7.2% 7.8% 7.5%
0o0o00oo0O0o0oono bOogoooo oog 27.83 36.35 62.83 65.71 84.01 82.95
Oo00o0OD0OoO0o0o0ooooOooooo Cash Flow per Share 91.07 110.72 121.75 182.86 141.23 185.70
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/ Consolidated

gobooobo(@uooyooboooobo@woohyoboobooobooboooob(@mooo)

(4&/Times) 0 O /TimesO
—a—-0 00000 25.00 3.5
00000/TimesO
—e—00000000 130
00000 /TimesO 20.00 ¢
1 2.5
15.00 - 150
h —¢
10.00 F 115
1 1.0
5.00
4 0.5
0.00 0.0
oooo ooono oooo goono oooo
0000 o000 o000 0000 o000
O0O0O0000D0O00Closing Share Price at Fiscal Year End (¥) 637 748 1,490 1,183 706
000000 O0OoOo0Od/TimesO 22.89 20.58 23.71 18.00 8.40
00000000000 000DO00 /Timesd O Price Operating Cash Flow Ratio 7.0 6.8 12.2 6.5 5.0
000O0oDOoOO00OoOoDooOo0Od/TimesO 1.9 1.8 2.9 2.1 1.1
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goobbbbbduoooobobbbbouooooobon

/ Consolidated

Financial Condition

Stockholders® Equity per Share

Total Assets,Stockholders®™ Equity,Stockholders™ Equity Ratio,

goooo/Million ¥ (/¥
000 450,000 800
Total Assets
400,000 | o 4 700
E=m0000 350,000 | L — 1 600
Stockholders® Equity 300.000 L | — |
, | +— | 1 500
——[000ooooo 250,000 f _,Ak/”’/’ 1 400
Stockholders® Equity 200.000 F 0/
per Share(¥) ’ 4 300
150,000 F
100,000 1 200
50,000 | 1 100
0 0
oooo ogooo ogooo ogooo 0000 0000004 (forecast)
aoo/Million ¥
oooo oooo oooo oooo 0000 000000 (forecast)
ooo Total Assets 266,456 303,207 355,060 400,966 401,069 424,000
ooon Stockholders® Equity 83,614 100,705 123,272 137,610 149,227 170,000
gooooo Stockholders® Equity to Total Assets Ratio 31.4% 33.2% 34.7% 34.3% 37.2% 40.1%
ogoooooon Stockholders® Equity per Share(¥) 343.83 414 .50 507.75 567.70 615.82 701.68
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gbobobobobobobobooboooo@/ooooo

Interest-Bearing Debt, Debt/Equity Ratio

/ Consolidated

00007 Million ¥

90,000 90%
o0 ogoood goo
Total Interest-Bearing Debt 80,000 | 1 80%
70,000 [ 1 70%
—0—DD[IEI_[IDIZIEII_]DDD(D/EDDDD
Debt/Equity Ratio 60,000 | & | s0%
v :\
50,000 | \ 1 500
\‘
40,000 [ 1 40%
30,000 [ 1 30%
20,000 1 20%
10,000 4 10%
0 0%
oogon good oogn good oogno
goo/ Million ¥
o000 0000 0000 0000 0000
oooo Straight Bond 4,400 4,400 ad O ad
ooooodogon (Due Within One Year) O (4,400) O O O
gogooo Short-Term Debt 29,517 20,118 23,213 22,627 21,535
onoooo Long-Term Debt 39,084 35,392 47,759 55,305 47,274
ooooooogooo (Due Within One Year) (18,604) (8,974) (13,503) (16,775) (16,412)
goooood Intersegment Sales (3,081) (530) (1,824) (1,029) (4,283)
ooooo Total Borrowings 65,520 54,981 69,149 76,903 64,525
HIFAEEEE Total Interest-Bearing Debt 69,920 59,381 69,149 76,903 64,525
0000000000 0do(b/eElntd Debt/Equity Ratio 83.6% 59.0% 56.1% 55.9% 43.2%
_6_
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gooooono

gooboboooobooboooooboon

Segment Information

Segment by Business Group

/ Consolidated

ooooo/Million ¥)

[ 58S Net Sales ]

ooooogo 200,000
Automotive
Suspension Spring 180,000 [ - —
Unit 160,000 | .
ooooon0 140,000 — [ —
Automotive Seating
Unit 120,000 | - - - N
100,000 F [ |
Ooooooo 80,000 |
Precision Spring &
Components Unit 60,000 |
40,000 [
oooooooog 20,000 [
Industry & Others 0
oooo gooog oooo oooo gooo 00/00 0 (forecast)
000/ Million ¥
[REREEgN [REREEgN 0oon [REREEgN [REREEgN [J /0 O O (forecast)
oooo gooooo Automotive Suspension Spring Unit 74,109 83,513 94,266 104,482 116,917 117,500
Net Sales ooooo Automotive Seating Unit 92,808 117,556 136,593 144,597 171,603 174,700
gooooo Precision Spring & Components Unit 78,301 95,727 111,727 137,609 154,723 172,400
00000000 Industry & Others 35,730 37,906 40,508 41,369 41,634 45,400
oo Consolidated 280,950 334,704 383,096 428,059 484,878 510,000
goooo gooooo Automotive Suspension Spring Unit 3,890 2,197 2,011 1,204 4,757 4,200
Operating Income goood Automotive Seating Unit 3,391 4,815 5,720 6,074 8,033 6,700
gooooo Precision Spring & Components Unit 3,246 8,141 10,573 14,349 14,450 15,700
00000000 Industry & Others 2,718 2,647 3,290 3,487 3,114 2,900
oo Consolidated 13,247 17,802 21,595 25,115 30,356 29,500
ooo oooooo Automotive Suspension Spring Unit 70,332 76,878 89,738 100,131 87,283 93,000
Assets gooood Automotive Seating Unit 75,078 89,345 89,724 81,132 99,130 108,000
gooooo Precision Spring & Components Unit 77,577 89,300 128,309 159,050 152,926 160,000
000O0O00oOoO0  Industry & Others 42,468 47,682 47,288 60,652 61,728 63,000
0od Corporate 1,000 0 ad 0 0 0
oo Consolidated 266,456 303,207 355,060 400,966 401,069 424,000
_7_

NHKZ /(Y



gogobbobbooogad

Segment by Location

/ Consolidated

oo/ Million ¥

godd oo goid oo o000 0/000 (forecast)

gpogo ood Japan
Net Sales ooooood For Customers 230,390 266,100 291,601 313,643 334,704 354,700
0 0000000 O Intersegment 6,684 7,567 14,329 12,919 13,491 14,100
O Total 237,074 273,667 305,930 326,562 348,196 368,800

ood North America

oooooo For Customers 33,532 36,247 43,794 42,353 51,314 51,300
O 0000000 O Intersegment 0 8 (210) 1,503 453 500
O Total 33,532 36,255 43,583 43,857 51,767 51,800

oodo Asia
opooood For Customers 17,027 32,356 47,701 72,062 98,860 104,000
0 0000000 O Intersegment 31 205 208 620 993 1,000
O Total 17,058 32,562 47,909 72,683 99,853 105,000
00 Intersegment Sales (6,716) (7,780) (14,326) (15,043) (14,938) (15,600)
00 Consolidated 280,950 334,704 383,096 428,059 484,878 510,000
ooogo aad Japan 10,777 14,461 18,453 21,158 20,004 17,800
Operating Income OO North America 417 (308) (1,732) (2,151) (418) 400
ood Asia 2,051 3,648 4,874 6,107 10,769 11,300
00 Consolidated 13,247 17,802 21,595 25,115 30,356 29,500
god aad Japan 237,131 268,079 317,477 344,926 338,529 345,000
Assets oo North America 17,944 18,626 24,132 33,817 27,232 28,000
aod Asia 13,320 19,467 31,128 52,341 68,270 85,000
S2HXIFEE Whole company or Inter—segment sales (1,940) (2,966) (17,677) (30,118) (32,962) (34,000)
00 Consolidated 266,456 303,207 355,060 400,966 401,069 424,000
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gooobobpogd

Sales by Region

00000 /Million ¥)

200,000 50%
I:Il[\l:lot[;lth America 180,000 1 45%
—00n 160,000 /’. 1 40%
Asia 140,000 il 1 35%
C—Jooooo 120,000 1 30%
Other Areas
100,000 1 25%
+(?vErsDeEsDREtiDo 80,000 1 20%
60,000 1 15%
40,000 1 10%
20,000 1 5%
0 0%
gooo gogo gogo gogo gooo
godod/ Million ¥
googd godn googd gogn goog
ERN god Net Sales 34,706 39,413 48,998 50,284 55,901
North America ooad Composition 12.4% 11.8% 12.8% 11.7% 11.5%
oo Year-over-Year (6.3%) 13.6% 24 3% 2.6% 11.2%
ood god Net Sales 38,831 65,287 78,022 103,020 130,000
Asia god Composition 13.8% 19.5% 20.4% 24.2% 26.9%
ogo Year-over-Year 22.9% 68.1% 19.5% 32.0% 26.2%
gooood god Net Sales 831 1,145 1,927 2,319 4,115
Other Areas ooad Composition 0.3% 0.3% 0.5% 0.5% 0.8%
ogo Year-over-Year 12.0% 37.8% 68.3% 20.3% 77.4%
gooooooboo Overseas Total 74,368 105,846 128,948 155,625 190,017
Do0o00ooon Overseas Ratio 26.5% 31.6% 33.7% 36.4% 39.2%

/ Consolidated
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goboobboooboooboooobooonoboa

O Capital Expenditures, Depreciation & Amortization and Operating

Cash Flows

/ Consolidated

00oO0O0/(Million ¥)

50,000
O&EEE L
Capital Expenditures 45,000
40,000 |
O 35,000
TS
Depreciation & Amortization 30,000
25,000 |
OEgExveyia- 70— 20,000 ¢
Operating Cash Flow 15,000 r
10,000 F
5,000
0
oooo oooo oooo oooo oooo 00O /000 (forecast)
000/ Million ¥
oooo oooo oooo oooo Ooo0 0O0/000 (forecast)
oooo Capital Expenditures 14,525 19,047 27,666 34,661 34,779 37,660
good Year-over-Year 26.1% 31.1% 45.3% 25.3% 0.3% 8.3%
ogoooo Depreciation & Amortization 13,444 13,073 14,366 17,965 22,935 25,603
good Year-over-Year (2.3%) (2.8%) 9.9% 25.1% 27.7% 11.6%
goooooooooa Operating Cash Flow 22,101 26,856 29,521 44,334 34,229 45,000
good Year-over-Year 30.2% 21.5% 9.9% 50.2% (22.8%) 31.5%
0000000000 000000000000 0OCapital Expenditure, Depreciation & Amortization by Sales Composition
oooooo oooo Capital Expenditures 5,926 4,387 8,764 8,202 5,475 6,955
Automotive Suspension Spring Unit 00000 Depreciation & Amortization 3,498 3,779 3,591 4,597 5,263 6,339
ooooo oooo Capital Expenditures 4,071 5,517 6,453 6,925 6,298 9,328
Automotive Seating Unit 00000 Depreciation & Amortization 2,764 3,056 3,637 3,683 4,960 5,346
gooooo oooo Capital Expenditures 3,775 7,765 11,039 17,750 21,982 19,671
Precision Spring & Components Unit 00000 Depreciation & Amortization 6,280 5,325 6,218 8,684 11,528 12,627
gooooooad oooo Capital Expenditures 752 1,377 1,408 1,782 1,023 1,705
Industry & Others 00000 Depreciation & Amortization 901 912 919 1,000 1,183 1,290
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/ Consolidated

ogoood Research & Development
goo/ Million ¥

good oooo good 0000 0O0/000 (forecast)
opooon Research & Development(Million ¥) 8,140 9,017 9,676 9,989 11,872
opooono R&D per Sales Ratio 2. 4% 2.4% 2.3% 2.1% 2.3%
OQooododn Number of Consolidated Subsidiaries

good oooo good oooo
oooooo Consolidated Subsidiaries
oooo Domestic 11 12 13 14
0oon Overseas 7 9 12 11
0od Total 18 21 25 25
onooooood Affiliated Companies
gooo Domestic 11 9 8 7
ooon Overseas 5 3 3 3
0od Total 16 12 11 10

NHKZ /(Y



/ Consolidated

OO0O0OOO00  consolidated Balance Sheets

goo/ Million ¥
ooono Assets good oooo good good good
ooon Current Assets
opooooood Cash and Bank Deposits 13,564 13,677 19,373 40,717 27,129
ooooooooood Notes and Accounts Receivable, Trade 67,413 74,672 83,496 84,945 98,324
opoooooo Inventories 21,648 24,645 30,126 36,915 38,994
oooooogoo Deferred Income Taxes 3,054 3,374 3,777 4,415 4,482
ooooo Other Current Assets 12,148 13,343 11,462 12,982 13,806
ooooooo Allowance for Doubtful Receivables (158) (361) (363) (404) (691)
opoooog Total Current Assets 117,671 129,352 147,873 179,570 182,046
oooood Property, Plant and Equipment, Net
ooooooooo Builidings and Structures 36,294 35,769 38,917 42,765 47,548
goooboooooDg Machinery and Equipment 27,595 28,930 36,515 44,427 52,332
oooo Land 24,556 24,433 27,014 27,531 27,419
goooooo Construction in Progress 2,756 4,005 4,354 10,776 3,362
ooooo Others 4,481 5,150 6,817 7,412 9,529
gooooogd Total Property, Plant and Equipment, Net 95,684 98,289 113,618 132,913 140,192
obooonDo Goodwill and Ingangible Assets
ood Goodwi Il 7 26 3,100 2,455 1,751
ood Others 2,062 2,570 3,127 2,922 2,617
gooooogd Total Goodwill and Ingangible Assets 2,070 2,597 6,228 5,378 4,368
oooooooa Investments, Long-Term Receivables and Other Assets
oooooogoo Investment Securities 45,311 65,806 79,357 76,718 67,725
ooooooo Long-Term Loans 1,273 1,113 1,141 1,250 919
gooooooo Deferred Income Taxes 342 1,491 1,327 1,375 1,461
ooooo Other Investments 4,600 5,095 6,066 4,452 4,682
ooooooo Allowance for Doubtful Receivables (498) (539) (553) (693) (327)
ooooooooon Total Investments, Long-Term Receivables and Other Assets 51,030 72,968 87,340 83,103 74,461
ooono Total Assets 266,456 303,207 355,060 400,966 401,069

NHKZ /(Y



goobogood

Consolidated Balance Sheets

go0o/ Million ¥

ooooooooad Liabilities and Net Assets 04,3 05,73 goaoad oooo o000
oooo Liabilities

onoon Current Liabilities

ooooooooood Notes and Accounts Payable 60,681 76,537 85,874 106,524 116,193
goooogoad Bank Loans 45,040 28,562 34,893 38,389 34,713
gogoooo Accrued Expenses g U 14,467 14,690 14,543
oooooooad Income Taxes 4,262 4,242 5,949 7,402 5,924
oooooogaod Deferred Income Taxes 8 15 5 131 195
oDbo0ooooboon Allowance for Directors® Bonuses a O a 185 229
gpoooogoogd Equipment Notes Payable 1,097 1,743 2,579 1,815 946
goood Others 15,037 21,419 5,651 8,917 7,918
oooooo Total Current Liabilities 126,127 132,518 149,421 178,057 180,664
onon Long-Term Liabilities

goooooo Long-Term Debt 20,480 26,418 34,255 38,513 29,812
oooooooa Deferred Income Taxes 2,355 12,460 19,737 18,331 14,814
ooooooooo Termination and Retirement Benefits 19,507 19,373 18,305 16,541 14,548
O0o0oooooooa Allowance for Retirement Benefits to Directors 1,522 1,670 1,597 1,725 1,745
goood Others 5,512 986 233 92 161
oooooo Total Long-Term Liabilities 49,376 60,909 74,130 75,204 61,082
ooon Total Liabilities 175,504 193,428 223,551 253,262 241,746
ooooo Net Assets

0oo00oo Stockholders’ Equity

ooooo Common Stock 17,009 17,009 17,009 17,009 17,009
oopoogad Additional Paid—in Capital 17,298 17,298 17,295 17,295 17,295
oo0ooooo Retained Earnings 43,385 46,902 57,826 70,638 87,604
ooooog Treasury Stock (489) (586) (667) (775) (852)
oooooo Total Stockholders’ Equity 77,203 80,624 91,465 104,167 121,058
o00oooooa Valuation and Translation Adjustments

O00000000000000 Unrealized Gain or Loss on Available-for-Sale Securities 9,099 22,703 32,812 30,959 23,827
0ooooooon Deferred Gain or Loss on Hedges g O g 42 31
ogooooooooo Land Revaluation—-Excess 40 40 a a a
oooooooooo Cumulative Translation Adjustments (2,728) (2,663) (1,004) 2,440 4,372
O00oooooooo Total Valuation and Translation Adjustments 6,410 20,080 31,807 33,442 28,169
oooooo Minority Interests 7,338 9,073 8,236 10,094 10,094
ooooo Total Net Assets 90,952 109,778 131,509 147,704 159,322
ooooooad Total Liabilities and Net Assets 266,456 303,207 355,060 400,966 401,069

/ Consolidated
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/ Consolidated

Oooddnn Consolidated Income Statements
Oood/ Million ¥
043 0573 06.3 0773 08.73
oogd Net Sales 280,950 334,704 383,096 428,059 484,878
gogn Cost of Sales 237,490 284,607 329,067 367,381 419,028
oooo0ooooggd Gross Profit 43,460 50,096 54,029 60,677 65,850
O000000o0oo0on Selling General and Administrative Expenses 30,212 32,294 32,433 35,562 35,494
Oo0o0o0oo0o0onoan Operating Income 13,247 17,802 21,595 25,115 30,356
oooood Non-Operating Income 2,977 4,038 4,630 5,276 5,933
Ooo0oooooooa Interest Income and Dividends Income 445 730 506 1,011 1,413
gooooooooo Investment Profit on Equity Method 868 1,511 1,689 1,365 1,010
oboooobgo Real Estate Rental Income 945 853 893 938 873
oooood Waste and Scrap Sale Income a a 726 1,272 1,984
goood Others 718 943 814 688 650
ooooo Non-Operating Expenses 3,518 2,704 2,613 3,205 4,952
obooooogoooo Interest Expense 1,119 860 790 1,563 1,693
ooooooogoo Loss on Disposal of Fixed Assets 749 490 610 697 642
gooogd Others 1,650 1,354 1,212 944 2,616
ooooooood Ordinary Income 12,706 19,136 23,612 27,185 31,336
oooo Extraordinary Gains 1,082 1,026 2,690 2,355 3,420
ooogooooon Gains on Sales of Fixed Assets 583 447 34 376 123
oooooogooogo Gains on Sales of Investments in Securities 409 455 2,525 1,298 3,168
goood Others 90 124 130 679 127
oooog Extraordinary Losses 2,080 2,664 1,764 1,849 286
ooooon Impairment Loss on Fixed Assets ad 776 696 1,002 5
ooooo Others 2,080 1,888 1,068 846 281
Oo0o0o0o0o0o000o00o00oo00d  Income before Taxes and Minority Interest Income 11,708 17,498 24,538 27,691 34,470
gooooooooobogo Income Taxes 5,704 7,039 9,203 11,143 10,589
oooooon Deferred Taxes (1,637) (158) (1,116) (490) 1,362
ooooon Minority Interest Income 730 1,629 1,061 1,106 2,156
pooooooood Net Income 6,910 8,986 15,389 15,931 20,361
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oo0ooo0oboooooogon

Consolidated Cash Flow Statements

000/ Million ¥

043 053 063 073 08./3
Jjodoooooooooooo Operating Activities
oooooooooooo Net Income before Income Taxes and Minority Interests 11,708 17,498 24,538 27,691 34,470
oooooooo Depreciation & Amortization 13,444 13,073 14,366 17,965 22,935
ooooooo Impairment Loss on Fixed Assets O 776 696 1,002 5
gooooooooooong Increase (Decrease) in Retirement Benefits 68 (96) (1,542) (2,189) (2,103)
gooo0oooooooooo Interest and Dividends Received (445) (730) (506) (1,011) (1,413)
goooooog Interest Expenses 1,119 860 790 1,563 1,693
oooooooo Exchange Profit or Loss 154 49 (315) (88) 93
o0oo0oooooooog Investment Profit on Equity Method (868) (1,511) (1,689) (1,365) (1,010)
gooo0oooooooooo (Gain) Loss on Property, Plant and Equipment 481 740 1,088 466 733
goooooooooooo (Gain) Loss on Sales of Short-Term Investments and Investment Securitie: (164) (454) (2,498) (1,259) (3,168)
oooooooooong (Increase) Decrease in Notes and Accounts Receivable (7,729) (5,707) (5,335) 1,598 (8,451)
ooooooooooong (Increase) Decrease in Inventories (698) (2,731) (3,792) (5,473) (1,788)
goooooooooo Increase (Decrease) in Notes and Accounts Payable 9,994 13,943 7,989 14,867 2,169
00000o00000000on Interest and Dividends Received in Cash 1,026 1,698 1,391 2,041 2,729
oooooooog Interest Paid (1,194) (919) (782) (1,537) (1,742)
oooooooooog Taxes Paid (4,012) (7,764) (7,446) (9,938) (11,891)
oooooo Others (783) (1,868) 2,571 0 967
go0doodooooooooooooo Net Cash Provided by (Used In) Operating Activities 22,101 26,856 29,521 44,334 34,229
goooooooooooooog Investing Activities
ooooooooooo (Increase) Decrease in Time Deposits 136 19 (203) (90) (22)
000000000000 00000 Capital Expenditures (11,997)  (15,023)  (26,040) (28,108) (34,641)
go0d0odoooooooooooooo Proceeds from Sales of Property, Plant and Equipment 907 1,439 3,072 2,240 3,296
goooooooooooo (Increase) Decrease in Intangible Fixed Assets (1,181) (1,082) (1,298) (368) (620)
goooooooooooo (Increase) Decrease in Investments in Securities (1,398) (1,200) (1,447) 1,110 745
gooooooooooo An Income by Business Sale ) ) ) 1,000 m}
oooooooooo (Increase) Decrease in Loans Receivable (242) 1,606 735 (794) (2,520)
gooo00o0o000ooooooOo0oooooo The Acquisition of Subsidiary Stocks with a Change of a Connection Rang (420) 136 (5,263) u| ]
noooog Others (664) (946) (973) (565) (1,031)
000D0000O0DOO0OD0O0ODO0DO Net Cash Used in Investing Activities (14,861) (15,049) (31,418) (25,576) (34,794)
o0o000ooooooooooog Financing Activities
ooo00ooooooooo Increase (Decrease) in Short-Term Debt (1,484) (6,025) 1,716 (1,807) 975
o0oo0ooooooooo Increase (Decrease) in Long-Term Debt 480 (4,267) 11,200 5,511 (10,238)
00000000bO0o0Dooo Treasury Stock (35) (93) (120) (108) (@5)
00o0oopoooo Dividends Paid (1,467) (1,456) (1,820) (2,183) (3,394)
oo000ooooooooooog Cash Dividends Paid to Minority Shareholders (166) (467) (710) (380) (229)
00o00o0ooooooooo Repayment of Corporate Bonds (4,000) O (4,400) O O
oogooog Others 2 0 0 0 0
g0o0o0o0o0oooOoOooooooo Net Cash Provided by (Used In) Financing Activities (6,671) (12,310) 5,866 1,032 (12,962)
noooooooobooooonon Effect of Exchange Rate Changes on Cash and Equivalents (219) (26) 916 631 (920)
oooooooooooon Net Increase (Decrease) in Cash and Cash Equivalents 349 (530) 4,886 20,421  (14,447)
noooooooooooon Cash and Cash Equivalents at Beginning of Year 12,878 13,228 13,315 18,765 39,973
go0000000o0o0oooooooooon Increase in Cash and Cash Equivalents Accompanying Consolidation 0 618 563 785 869
goooOoooooooooo Cash and Cash Equivalents at End of Year 13,228 13,315 18,765 39,973 26,394

/ Consolidated
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/ Non-Consolidated

Ooo0n Operating Results
000000 Net Sales
Ooooo/illion ¥)
. N 300,000 9%
CO#@mEELES
Export Sales 8%
250,000 |
7%
COERELS | —
Domestic Sales 200,000 F 7‘;/ \ \.\\‘ 6%
/,-L \.\\‘ 5%
—e—ELE@WAEE 150,000 | = A
Ordinary Margin % //A// \ 4%
100,000 | //‘/ 3
—0—SE LS EEF AR A
Operating Margin 2%
50,000 [
1%
—A— S EELEMRIEE ‘ .
Return On Sales 0 0%
04.3 05./3 06./3 07./3 08.”3 09/3%F #(forecast)
000/ Million ¥
04./3 05./3 06.”3 07./3 08.”3 09/3F #(forecast)
ooao Net Sales 172,566 202,319 232,627 240,778 266,770 287,000
oo Year-over-Year 14.8% 17.2% 15.0% 3.5% 10.8% 7.6%
ooooad Domestic Sales 148,160 165,353 183,605 191,980 217,041 O
oo Year-over-Year 15.7% 11.6% 11.0% 4.6% 13.1% 0
ooood Export Sales 24,405 36,966 49,022 48,798 49,729 O
oo0 Year-over-Year 9.8% 51.5% 32.6% (0.5%) 1.9% O
opooooood Operating Margin 3.8% 5.1% 6.1% 7.0% 5.3% 4.4%
oooooooaa Ordinary Margin 3.9% 6.0% 6.8% 8.0% 6.2% 5.6%
gooooooog Return On Sales 2.4% 3.3% 4.0% 4.5% 3.7% 3.6%
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goooo

Income

/ Non-Consolidated

00000 /Million¥)

22,000
I:lcl?ptle]raljtli]ng Income 20,000 r —
18,000 F
O0000000 16,000 ¢ | N
Ordinary Income 14,000 F
12,000 F — |
oooooo 00 10,000 F | — ]
Net Income 8,000 |
6,000 F
4,000 f
2,000 r __W
0
oooo oooo oooo oooo oooo 00 /000 (forecast)
goo/ Million ¥
04,3 05.73 06./3 07./3 0873 09/3FM(forecast)
goon Operating Income 6,611 10,350 14,250 16,756 14,061 12,500
gooooo Year-over-Year 30.8% 56.6% 37.7% 17.6% (16.1%) (11.1%)
goooogo Ordinary Income 6,660 12,068 15,891 19,289 16,575 16,000
gooooo Year-over-Year 22.9% 81.2% 31.7% 21.4% (14.1%) (3.5%)
goooo oad Net Income 4,197 6,686 9,313 10,892 9,920 10,200
gooooo Year-over-Year 49.9% 59.3% 39.3% 17.0% (8.9%) 2.8%
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OO00OO00dd/ profitability

coboooobooo@ooyoooooogoo@oo)yooobooboooo@oooo

/ Non-Consolidated

—a-000000000o0 ooo/é
ooo 12.0% 60.00
—A—00000000
ooo 10.0% 50.00
——00000000o0o 8.0% 40.00
ooo
6.0% 30.00
4.0% 20.00
2.0% 10.00
0.0% 0.00
04./3 053 063 07./3 08,3
04,3 053 063 07./3 083
ooooooooon oog 6.7% 8.8% 9.9% 10.3% 9.1%
ooooooog goog 3.8% 6.1% 6.8% 7.3% 6.1%
ooooooooono goo 16.93 27.08 38.00 44.91 40.92
goooooon Dividends Per Share 6.00 6.00 9.00 11.50 14.00
oooo Dividend Payout Ratio 35.4% 22.2% 23.7% 25.6% 34.2%
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ooboooob@oo)y oooooooo@ooo

000 /(Times) (f&) /(Times)
45 4.0
—8—-0 00000
gooooog 40 3.5
——00000o0on 35 F
oooooo 3.0
30
2.5
25 |
2.0
20 |
1.5
15 |
10 1.0
5 F 0.5
0 0.0
04,3 0573 06.73 0773 08.73
04./3 05.73 06./3 07./3 08./3
O0O00000000Clesing Share Price at Fiscal Year End (¥) 637 748 1,490 1,183 706
0000 00ooooon 37.6 27.6 39.2 26.3 17.3
joooooooooooon 2.3 2.1 3.5 2.6 1.6

/ Non-Consolidated
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/ Non-Consolidated
oooOod Financial Condition

godooboooooooooooboooooooooono
Total Assets, Stockholders® Equity, Stockholders®™ Equity to Total Assets Ratio, Stockholders®™ Equity per Share

00000 /illion ¥) 000/ (¥
=000 0 300,000 ] 500
Total Assets
250,000
EmOO0 1 40
Stockholders® Equity 200.000 //
1 400
—o— 1L VHMEE (M) 150,000

Stockholders’ Equity per Share (¥)

1 350
100,000 |
50,000 F r////,///////// |
<

0 250
043 0573 0673 0773 0873

goo/ Million ¥

043 0573 0673 07./3 0873
gog 0 Total Assets 182,305 213,421 250,895 274,740 266,209
gog Stockholders®™ Equity 66,718 85,400 102,353 109,206 108,779
gooood Stockholders® Equity Ratio 36.6% 40.0% 40.8% 39.7% 40.9%
goooogogogno Stockholders® Equity per Share (¥) 274.35 351.40 421.53 450.32 448.70
—20—
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00000000000 oO00ooO00oo0ooooo@/oboon
Interest-Bearing Debt, Debt/Equity Ratio

/ Non-Consolidated

ooooo/Million ¥)
60,000 80%
COERFaESE

Total Interest-Bearing Debt 1 70%

50,000 |
4 60%

—o—HHFEE-BCEARLE 40.000 L
(D/ELY#) Debt/Equity Ratio ’ \ 1 50%

>— & &

30,000 F 1 40%
4 30%

20,000 |
1 20%

10,000 [
4 10%

0 0%
043 0573 0673 0773 0873
O00/Million ¥
04,3 0573 06.73 073 08.73

oooao Straight Bond 4,000 4,000 O O O
go00oo000oo0n (Due Within One Year) [ (4,000) [ [l 0
ooooa Short-Term Debt 14,762 6,260 6,260 6,560 10,555
ooooo Long-Term Debt 28,362 27,675 40,240 42,985 36,345
0gooooooon (Due Within One Year) (15,186) (6,535) (10,120) (12,840) (10,970)
goooo Total Borrowings 43,124 33,935 46,500 49,545 46,900
ARFEESE Total Interest-Bearing Debt 47,124 37,935 46,500 49,545 46,900
0o00o0o0ooo0oooodd(b/elnid Debt/Equity Ratio 70.6% 44 4% 45_4% 45 _4% 43.1%
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oon

Net Sales

gbobodoognd

Net Sales by Business Group

/ Non-Consolidated

o BRI

oooooMillion ¥)

Total Automotive Suspension Spring Unit 160,000
140,000 |
O J—h&t
Total Automotive Seating Unit 120,000 —
O mEmeH | 100,000 ¢ N
Total Precision Spring & Components Unit 80,000 |
O . sTSih 60,000 [
Industrial Machinery,STS and Others
40,000 |
20,000 [
0
0473 0573 06.73 0773 08.73 09,/ 3F #(forecast)
OO0/ Million ¥
04,3 0573 06,73 07./3 08,73 09,/ 3% #(forecast)
ooo Leaf Springs 8,985 11,452 12,737 13,579 14,786 16,200
ogoooo Coil Springs 8,812 8,830 9,721 10,491 11,359 11,700
gooooa Stabilizers 10,416 11,711 13,269 14,415 14,389 14,400
oood Others 11,218 11,381 13,739 12,715 13,880 12,700
ooooooo Total Automotive Suspension Spring Unit 39,432 43,377 49,467 51,202 54,414 55,000
gooood Concentration 22.9% 21.4% 21.3% 21.3% 20.4% 19.2%
ooooooo Automotive Seating Sector 72,213 83,344 95,396 96,507 116,787 137,000
oood Others 427 540 0 0 0 0
gooooo Total Automotive Seating Unit 72,641 83,885 95,396 96,507 116,787 137,000
gooood Concentration 42.1% 41.5% 41.0% 40.1% 43.8% 47 .7%
goooo Automobile 14,478 16,854 20,815 22,049 21,728 22,000
JO00000000O00OHDD Suspension 18,441 27,576 34,531 37,122 39,218 35,000
gooooooon Other Non-Automobile 9,768 10,564 11,254 10,849 11,788 13,000
gooooog Total Precision Spring & Components Unit 42,688 54,995 66,601 70,022 72,734 70,000
ogooooo Concentration 24 7% 27 .2% 28.6% 29.1% 27.3% 24 .4%
goooooad Industrial Machinery,STS and Others 17,804 20,061 21,161 23,046 22,832 25,000
oooooo Concentration 10.3% 9.9% 9.1% 9.6% 8.5% 8.7%
ogoooo Total 172,566 202,319 232,627 240,778 266,770 287,000
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/ Non-Consolidated

goooogooogooogg Net Sales by Automotive Company
goo / Million ¥

053 BIEL 06./3 BIEL 0773 BIEL 08./3 BIEELE

Year—over—Year Year—over—Year Year—over—Year Year—over—Year
goooo NISSAN 4,612 8.4% 4,270 (7.4%) 3,705 (13.2%) 4,518 21.9%
goon NISSAN-Related 23,433 21.1% 23,740 1.3% 20,690 (12.8%) 34,437 66.4%
goog Total 28,045 18.9% 28,011 (0.1%) 24,395 (12.9%) 38,956 59.7%
goooo SUBARU 28,524 2.1% 31,718 11.2% 29,137 (8.1%) 31,609 8.5%
gooooo TOYOTA 8,895 (2.2%) 8,358 (6.0%) 9,577 14.6% 10,967 14.5%
gooon TOYOTA-Related 22,146 33.0% 27,119 22 5% 30,737 13.3% 36,783 19.7%
goog Total 31,041 20.6% 35,478 14.3% 40,315 13.6% 47,750 18.4%
gooooo 1SUZU 11,080 (5.7%) 12,124 9.4% 13,087 7.9% 14,053 7.4%
gooon 1SUZU-Related 109 0.9% 97  (11.0%) 90 (7.2%) 100 11.1%
goog Total 11,190 (5.6%) 12,222 9.2% 13,178 7.8% 14,154 7.4%
ggo MAZDA 2,671  (18.9%) 2,692 0.8% 2,882 7.1% 3,424 18.8%
gooon MAZDA-Related 119 75.0% 66  (44.5%) 60 (9.1%) 74 23.3%
goog Total 2,790  (17.0%) 2,758 (1.1%) 2,942 6.7% 3,498 18.9%
gooooo HONDA 6,797 6.4% 6,658 (2.0%) 6,990 5.0% 7,066 1.1%
goon HONDA-Related 1,956 20.4% 2,063 5.5% 2,223 7.8% 3,605 62.2%
gog Total 8,754 9.3% 8,721 (0.4%) 9,214 5.7% 10,671 15.8%
oooooog  MITSUBISHI 454  (15.6%) 533 17.4% 534 0.2% 347 (35.0%)
goon MITSUBISHI-Related 557  (13.0%) 749 34.5% 800 6.8% 867 8.4%
gog Total 1,011 (14.2%) 1,282 26.8% 1,334 4.1% 1,214 (9.0%)
gog SUZUKI 11,665 69.5% 18,332 57.2% 21,699 18.4% 22,969 5.9%
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/ Non-Consolidated

goodooooooooooood Net Sales by Automotive Segment and Non-Automotive Segment
OoooogMillion ¥)
250,000
Oooooooooooooo
Total Automotive Segment
200,000 F
Oooodoooooood
Non-Automotive Segment
150,000 |
100,000 |
50,000 |
0
04,3 0573 0673 073 08.73
go0o/ Million ¥
043 0573 06,3 073 083
ooooo Automotive Segment 38,931 42,875 48,930 50,555 53,781
go0oo0on Non-Automotive Segment 501 502 537 646 633
gooooo Total Automotive Suspension Spring Sector 39,432 43,377 49,467 51,202 54,414
ooooo Automotive Segment 72,213 83,344 95,396 96,507 116,787
oo0o0o0on Non-Automotive Segment 427 540 0 0 0
goooo Total Automotive Seating Sector 72,641 83,885 95,396 96,507 116,787
ooooo Automotive Segment 14,478 16,854 20,815 22,049 21,728
oo0ooon Non-Automotive Segment 28,210 38,140 45,785 47,972 51,006
gooooo Total Precision Spring & Components Sector 42,688 54,995 66,601 70,022 72,734
ooooo Automotive Segment 905 1,044 1,077 1,227 1,381
oo0ooon Non-Automotive Segment 16,898 19,017 20,083 21,818 21,451
ooooooood Total Industrial Machinery, STS and Others 17,804 20,061 21,161 23,046 22,832
O0000000000CTotal Automotive Segment 126,529 144,117 166,220 170,341 193,679
ooooo Composition 73.3% 71.2% 71.5% 70.7% 72.6%
0000000000 CNon-Automotive Segment 46,037 58,201 66,407 70,437 73,091
goooo Composition 26.7% 28.8% 28.5% 29.3% 27 . 4%
ooooo Total 172,566 202,319 232,627 240,778 266,770
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/ Non-Consolidated

goooooooooooooooo Net Sales on U.S. Dollar-Basis, Exchange rate
oooog/illion $) 00 /uSO O /(¥/US $)
350 120
Cooo0ooooo@oooooooooooo
Net Sales by U.S. Dollar-Basis (Million $) ggg L A 1 116
/ \
——0000o0oooo(@/ussonoooooono 250 L] -\\\ 1 112
Average Exchange Rate in a Term (¥/US$) /
200 \./ 4 108
150 4 104
100 \ 1 100
50 F 1 96
0 92
0473 0573 06.73 0773 08.73 09/3F #(forecast)
04,3 053 06.73 07./3 083 09/3 % #8(forecast)
0000000000 /US$O Average Exchange Rate in a Term (¥/US$) 114 107 113 116 114 100
OO00Oo0Oooood@oOooo Net Sales by U.S. Dollar-Basis (Million $) 161 265 320 321 314 327
goooo Year-over-Year 8.8% 64.6% 20.8% 0.3% (2.2%) 4.1%
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/ Non-Consolidated
goooooopoooooooonoao

Capital Expenditures, Depreciation & Amortization, and EBITDA

0000 Million ¥

mO0000000n 35,000
Capital Expenditure
30,000
Oo0o00oooooooooooooono L
Depreciation & Amortization 25,000
20,000
Ooooooo
15,000 F
10,000 |
5,000 F
0
04,3 0573 06.73 073 0873 09,/ 3F H(forecast)
oood/ Million ¥
04,3 053 06,3 07/3 08.73 09 3F H(forecast)
gooooooo Capital Expenditure 6,336 11,068 12,466 15,313 15,105 16,093
good Year-over-Year (7.8%) 74.7% 12.6% 22.8% (1.4%) 6.5%
jooooooopooooogo Depreciation & Amortization 9,237 8,560 9,011 10,029 11,591 14,065
good Year-over-Year (6-7%) (7.3%) 5.3% 11.3% 15.6% 21.3%
gooood EBITDA 16,187 19,132 25,946 26,785 28,579 30,958
00oon Year-over-Year 6.7% 18.2% 35.6% 3.2% 6.7% 8.3%
oo0ooooooooooooon Capital Expenditures, Depreciation & Amortization by Business Unit
oooo oood Capital Expenditures 893 1,008 1,223 2,924 2,002 3,198
Automotive Suspension Spring Sector oooog Depreciation & Amortization 1,203 1,275 1,194 1,181 1,815 2,329
ooo oooo Capital Expenditures 2,233 3,022 3,573 3,111 4,298 5,154
Automotive Seating Sector oooog Depreciation & Amortization 2,286 2,460 2,525 2,432 3,013 3,978
oooo oooo Capital Expenditures 2,464 6,776 7,266 8,414 8,460 7,233
Precision Spring & Components Sector [0 0 00 Depreciation & Amortization 5,336 4,437 4,895 6,004 6,217 7,196
goooooo ooono Capital Expenditures 745 262 402 862 344 507
Industrial Machinery, STS and Others goood Depreciation & Amortization 410 388 395 421 545 561
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/ Non-Consolidated

ogoood Research & Development
00000 Million ¥
12,000 4.0%
00000 Research & Development

Million ¥ 1 3.5%
(Million ¥) 10,000 ~— I //0 b
N — 4 3.0%

——00ooo |
R&D to Net Sales Ratio 8,000 4 2.5%
6,000 4 2.0%
4 1.5%
4,000 b
4 1.0%

2,000 F
’ 4 0.5%
0 0.0%

05./3 06./3 0773 08.”3 09,/ 3% f8(forecast)

go0o/ Million ¥

05./3 06./3 07./3 08./3 09./ 3% $(forecast)
goooo Research & Development (Million ¥) 6,602 7,422 7,562 7,884 10,051
oooond R&D to Net Sales Ratio 3.3% 3.2% 3.1% 3.0% 3.5%

NHKZ /(Y



/ Non-Consolidated

ooooad Non-Consolidated Balance Sheets

O0oad/ Million ¥
gooo Assets ooon ooon ooon ooon ooon
aoono Current Assets
oooooooad Cash and bank Deposits 6,147 4,736 6,029 15,991 2,920
Ooooooooooa Notes and Accounts Receivable, Trade 49,175 54,120 56,672 53,993 63,732
oopooogad Inventories 9,308 10,922 11,968 16,152 15,795
oooooooa Deferred Income Taxes 2,217 2,515 2,610 2,876 2,817
goooo Other Current Assets 10,518 11,241 13,272 13,752 16,128
ooooooo Allowance for Doubtful Receivables (95) (287) (290) (153) (182)
gooooo Total Current Assets 77,272 83,249 90,262 102,613 101,212
onoooog Property, Plant and Equipment, Net
ooono Builidings and Structures 22,342 21,867 21,391 21,361 21,881
oooooa Machinery and Equipment 15,322 16,930 18,731 21,464 25,130
gooo Land 12,736 12,587 12,603 12,348 11,391
oo0oooooao Construction in Progress 1,342 1,340 1,683 3,630 1,552
goood Others 3,781 4,143 4,231 4,306 4,584
Ooo0ooOoooa Total Property, Plant and Equipment, Net 55,523 56,867 58,642 63,112 64,541
gooooo Intangible Fixed Assets 1,727 2,194 2,828 2,259 2,001
oDooooood Investments and Long-Term Receivables
oopoooooad Investment Securities 22,157 46,877 63,284 60,219 50,312
oopoooooad Stock of Affiliated Companies 21,819 20,559 32,190 41,731 42,081
ooooo Other Investments 3,887 3,722 4,413 5,889 7,118
goooogon Allowance for Doubtful Receivables (82) (48) (726) (1,084) (1,058)
ooooooooon Total Other Assets 47,781 71,110 99,162 106,755 98,454
ogooad Total Assets 182,305 213,421 250,895 274,740 266,209
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googd

Non-Consolidated Balance Sheets

/ Non-Consolidated

go0o/ Million ¥

oooooooon Liabilities and Net Assets oooo oooo oooo oooo oooo
gooo Liabilities
oooo Current Liabilities
oooooooooog Notes and Accounts Payable 39,083 50,290 54,338 66,029 71,228
opoooooo Bank Loans 14,762 6,260 6,260 6,560 10,555
ooooooooad Allowance for Directors" Bonuses O O O 88 106
oooooooa Equipment Notes Payable 601 1,049 1,289 1,525 589
oooog Others 28,444 26,056 26,877 34,506 28,461
opooood Total Current Liabilities 82,890 83,655 88,765 108,709 110,940
oogono Long-Term Liabilities
ooooooo Long-Term Debt 13,175 21,140 30,120 30,145 25,375
Ooooooooa Deferred Income Taxes O 7,845 15,626 14,560 11,057
Oo0o0ooooaon Termination and Retirement Benefits 14,517 14,287 13,061 11,131 8,964
ooooooooooa Allowance for Retirement Benefits to Directors 1,004 1,092 969 987 1,091
ood Others 4,000 O O O O
gooood Total Long-Term Liabilities 32,697 44,365 59,776 56,823 46,489
good Total Liabilities 115,587 128,021 148,541 165,533 157,429
ooooo Net Assets
gooad Stockholders® Equity
ooooo Common Stock 17,009 17,009 17,009 17,009 17,009
ooooooo Additional Paid-in Capital 17,295 17,295 17,295 17,295 17,295
ooooooo Retained Earnings 24,355 29,490 36,873 45,490 52,015
oooood Treasury Stock (402) (495) (615) (723) (799)
opooood Total Stockholders® Equity 58,258 63,300 70,562 79,071 85,521
goooogooo Valuation and Translation Adjustments
OO00000OO0O0O0O0OO0000 Unrealized Gain or Loss on Available-for-Sale Securities 8,459 22,099 31,790 30,135 23,258
goooooooon Total Valuation and Translation Adjustments 8,459 22,099 31,790 30,135 23,258
googono Total Net Assets 66,718 85,400 102,353 109,206 108,779
ooooooo Total Liabilities and Net Assets 182,305 213,421 250,895 274,740 266,209
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/ Non-Consolidated

Oo0odn Income Statements
OO0d/ Million ¥
04,3 053 06,73 073 083
oogd Net Sales 172,566 202,319 232,627 240,778 266,770
gogn Cost of Sales 151,182 176,185 200,953 205,832 234,105
oooo0ooooggd Gross Profit 21,383 26,134 31,674 34,946 32,664
O00o0000ooon Selling General and Administrative Expenses 14,771 15,783 17,424 18,189 18,602
O000o00o00oan Operating Income 6,611 10,350 14,250 16,756 14,061
oooood Non-Operating Income 2,640 3,675 3,785 4,797 5,804
goooogo Dividend Income 1,425 2,381 2,301 2,934 3,566
oooooooog Real Estate Rental Income 806 812 865 793 740
oooooa Waste and Scrap Sale Income O O 461 742 1,141
gooog Others 409 482 156 326 355
ooDooOd Non-Operating expenses 2,592 1,958 2,143 2,263 3,289
oooooo Interest Expenses 651 507 248 436 638
ooboopooooo Loss on Disposal of Fixed Assets 727 475 600 686 572
gogoog Others 1,213 975 1,295 1,140 2,079
doooogoog Ordinary Income 6,660 12,068 15,891 19,289 16,575
gooo Extraordinary Gains 721 849 2,323 1,657 1,763
ooboooobgooo Gains on Sales of Investments in Securities 148 313 1,844 1,074 1,352
gogooo Others 573 536 479 582 410
godo Extraordinary I__osses ] 1,083 2,778 1,538 2,887 1,989
00000000000 kgﬁl?gt\églggﬁégzig Investrents n Stocks of 953 2,370 . 2,010 1,394
Ooooooooog Provision for Doubtful Accounts 5 251 450 197 491
gooog Others 125 157 1,088 679 104
000000000000 Income before Taxes 6,298 10,139 16,677 18,060 16,349
goooobooooooo Income Taxes 4,080 4,950 6,220 7,350 5,230
goooogd Income Taxes-Deferred (1,978) (1,497) 1,143 (182) 1,199
opooooodd Net Income 4,197 6,686 9,313 10,892 9,920
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/ Consolidated
IR AR R ETEE R Comparison of Income and Expenditures

(1)&Ef5EEEEtEZE Consolidated Income Statements

B H/Million ¥
=& =& =& o7 HAGHE T8 107 #ETE
Actual Actual Actual 07Midium-Term Plan Forecast 10Midium-Term Plan
06.73 07.73 08.73 08.73 09.73 1173
55 L B3 Net Sales 383,096 428,059 484,878 380,000 510,000 620,000
s, . 21,595 25,115 30,356 30,400 29,500 47,000
ERFEZ  Operating Income 5.6% 5.9% 6.3% 8.0% 5.8% 7.6%

s ) 23,612 27,186 31,336 31,000 31,000 50,000
R A& Ordnary Income 6.2% 6.4% 6.5% 8.2% 6.1% 8.1%
WHEAMFIZE  Net Income 15,389 15,931 20,361 17,000 20,100 30,000

1HRE-URIE EPS 62.83 65.71 84.01 70.0 82.95 125.0
(2)EFEEEXIEEER  Consolidated Balance Sheets
B H/Million ¥
=& =& =& o7 HAGHE F18 107 #ETE
Actual Actual Actual 07Midium-Term Plan Forecast 10Midium-Term Plan
06.73 0773 08.73 08.73 09.73 1173
REEE Current Assets 147,873 179,570 182,046 136,000 187,000 225,000
EREEEE Property, Plant and Equipment, Net 113,618 132,913 140,192 111,000 152,000 155,000
g @ g ol Investments Long Term 93,568 88,482 78,830 73,000 85,000 96,000
BEAE Total Assets 355,060 400,966 401,069 320,000 424,000 476,000
ERTFaE Interest—-Bearing Debt 69,149 76,903 64,525 35,000 60,000 22,500
FOAaE Other Liabilities 162,638 186,453 187,315 152,000 194,000 243,500
i & E Net Assets 123,272 137,610 149,227 133,000 170,000 210,000
EEMEE ST Total Liabilities and Net Assets 355,060 400,966 401,069 320,000 424,000 476,000
ROE-ROAS &t L GESE) Comparison of ROE and ROA (Consolidated)
ROE 3X1) 13.7% 12.2% 14.2% 13.5% 12.6% 15.2%
ROA 3%2) 7.2% 7.2% 7.8% 9.8% 7.5% 10.6%

¥1)ROE=HEARIE (L EARME E +ATHRMEE) +21x 100
X1)ROE=Net Income={(Net Assets of End of Year+Net Assets of Beginning of Year) =2} x 100

¥2)ROA=FEEFIIE -{(HHRLEE+ATHRKERE) -2]x100
X2)ROA=O0rdinary Income={(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100
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/ Consolidated

B A MER D E LB Comparison of Segment Information
Q) BEDFEFEANET A Segment by Business Group
B/ /Million ¥
ES EE ESE O7HHAETE pigs! 10/ EAGTHIE
Actual Actual Actual 07Mid:::r:n_Term Forecast 1 OMid::L:lr:r:Term
0673 0773 08.73 0873 0973 1173
BB (IEBE Automotive Suspension Spring Unit
b= Net Sales 94,266 104,482 116,917 93,000 117,500 128,900
BT Operating Income 2,011 1,204 4,757 6,900 4,200 8,500
Fll &g E Operating Margin 2.1% 1.2% 4.1% 7.4% 3.6% 6.6%
—hEE Automotive Seating Unit
b= Net Sales 136,593 144,597 171,603 125,000 174,700 207,800
= E kS Operating Income 5,720 6,074 8,033 7,300 6,700 10,200
Fl| 4E == Operating Margin 4.2% 4.2% 4.7% 5.8% 3.8% 4.9%
EEmEE Precision Spring & Components Unit
b= Net Sales 111,727 137,609 154,723 124,000 172,400 208,800
=X Operating Income 10,573 14,349 14,450 12,500 15,700 23,600
Fl| 4E == Operating Margin 9.5% 10.4% 9.3% 10.1% 9.1% 11.3%
FEEMERITIMNEZE Industry & Others
b= Net Sales 40,508 41,369 41,634 38,000 45,400 74,500
BEE T Operating Income 3,290 3,487 3,114 3,700 2,900 4,700
Fll &g E Operating Margin 8.1% 8.4% 7.5% 9.7% 6.4% 6.3%
EE Consolidated
b= Net Sales 383,096 428,059 484,878 380,000 510,000 620,000
= E kS Operating Income 21,595 25115 30,356 30,400 29,500 47,000
Fll &g E Operating Margin 5.6% 5.9% 6.3% 8.0% 5.8% 7.6%
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(4)FRTEHb A5 Ak Segment by Location
B/ /Million ¥
ES EE ESE T O7HHAETE pigs! 10/ EAGTHIE
Actual Actual Actual 07Mid:::r:n_Term Forecast 1 OMid::L:lr:r:Term
0673 07./3 083 083 093 1173
H =X Japan
bl =) Net Sales 291,601 313,643 334,704 268,100 354,700 424,400
EEFEE Operating Income 18,453 21,158 20,004 20,600 17,800 27,300
F xR Operating Margin 6.3% 6.7% 6.0% 71.7% 5.0% 6.4%
| A S North America
bl =) Net Sales 43,794 42,353 51,314 48,100 51,300 61,700
EHEFIE Operating Income (1,732) (2,151) (418) 2,200 400 2,800
F g 5= Operating Margin (4.0%) (5.1%) (0.8%) 4.6% 0.8% 4.5%
7T Asia
bl =) Net Sales 47,701 72,062 98,860 63,800 104,000 133,900
EEFEE Operating Income 4874 6,107 10,769 7,600 11,300 16,900
F xR Operating Margin 10.2% 8.5% 10.9% 11.9% 10.9% 12.6%
EE Consolidated
bl =) Net Sales 383,096 428,059 484,878 380,000 510,000 620,000
EEFEE Operating Income 21,595 25,115 30,356 30,400 29,500 47,000
FIEER Operating Margin 5.6% 5.9% 6.3% 8.0% 5.8% 7.6%

—Realizing new vision and possibilities—
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